4
umnn 1

a3 Uty

yﬁ 4. o (Y o
ANUINUSUINY NN nmﬂunaﬂmwf}
Tantheaodra AN IMILATIEA RN
wwanuiafigaiunIsmu

A sauuaE s fsinty

anwddgraamsssulundnninddsrsvuiasnsie

TUABUMIRINU
) w a
TUMITNUMIINMITIIN
'nﬁmaamiamuuézﬁanmamtamu
AUNINAMINITOU

& ar 3 s

fFuniwil soa s

o e

FUNTWILRD S

W w ¢
SANANANNITNY
wNUB 9818
aaanannindaoning

- P e e & 1d @

ANINIDIVIDRMATRMRANMI NI Seuiie

aamiuszuy

=3
ARIDLET
a a € 1 4
ﬂﬁ?ﬂ“ﬂﬂﬂﬁWﬂLL“dﬂi:Lﬂﬁ‘lﬂU . Bﬁﬂﬂitﬂau

L= I B N

10
11
13
20
31
31
32
33
34
45
45


http://e-book.ram.edu/e-book/m/mb408/mb408-1.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-2.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-3.pdf

<
umm 7

w A ¥
A¥HIIMNY
drzlomive sdudizrendu
nmIaieriaiu

dufineiuiuulosensamu
drflmRudsciandis q

IMIIHANDUUNY
BATINAADUUNUAUT
aTwanauunuiuuTuEnFussium iy
HOLDING PERIOD RETURN (HPR)
HOLDING PERIOD YIELD

H P R vasndnniniudszoiia

w

< [y 4 [
anuavastiumsamudendnning
ANMURNILVBIN NN I

. o
mITaanuie e
_ “l

PUAUDINMUTDIAG

auFo Uz Uy

anuisf liluszuy
WA D IR N NIRYIAY
ANULEDITBURSTH AR LUNY

9/ - < (Y w
imInsamyinneinanning

WUINTINSIATIE AN RIS W

whlms s diemzsindnniv : Augm

MIA U7 mmmﬁmm:tﬂumawﬁ’nwfwﬂ
ANImvaNIu
nyssilusiug
nmIUseiludiuyIuing

L

myUssiuamuraTy

1 [

a7
47
50
51
52
71
71

76
78

82

a2
85

85
86

88

89

\ 89

90

100

103

104
107

112
112

119
121

122


http://e-book.ram.edu/e-book/m/mb408/mb408-4.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-5.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-6.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-7.pdf

P
unn 8

a4
unn 10

o d

MIineiiasyeiaasAMANAIMI WY
amuinflufidiodiemizdidludrduiu
FBnInens timaziessgfiwussamendnniwd

3% MACROECONOMIC
58 MICROECONOMIC

a,

M3 INIEVRATIMATIIN
anuiuflufidademzigammniy
mikgnUssLmaasImnIsa
miwndsziamgasmnisuauipinigifia
DaipddgidesRamanlunmlssifiugasmnsa
NIFIegarmaITY

MILTEINUHAADLUNUMT nmu‘luuein:qﬂmhm‘m

AMIIANENLIEN
mItszlunaiusiiy
ﬂa%’uﬁ'ﬁmuaﬁaqmﬁw‘h
ez umn
msaansAldaSnm
fuiznavveinls
Uszfintmwlumslifuning
miTanIunu
silavnwTdnuncafiave us iy

NIzUMMI UM IRATIZARUETTY

o
Hin
135
136
138

138
148

155
155
157
159
160
163

166

173
174
175
176
179
180
181
183

186
189


http://e-book.ram.edu/e-book/m/mb408/mb408-8.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-9.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-10.pdf

4 - 4 ¥ o
umn 11 ﬂ]’lj',zlu\INﬁﬂDUllﬂ"ﬂ11 ﬂﬂ?!“in)lﬂl‘_

4
umm 12

mrthzidusaaauwnumsiaiusay

mahznuitlignideduienitn
ABNANBLUNUMTRINU
3

ol
£
fdasumItenisame
e eimTonnes

=l

FAanzhunaliy
ndssdiudiguials
mrdszdududunadeiuiimadnesldiu

- ¢ -
NITANIICHINAUA

Uty miaunafeve snisitenizdnaila

HalditFeuvesmidinnchinaiia

FodriavamTienchinaila

miensinailaita g

m3dansiiug

amuiafiiiuszuy ; HANTENUADIIMAU]
AL MIeE s
aufssnnsazeande

mIngns difiamauasssdudasiaonde

[

anufoafilidluTzuy « wente ‘nueiaﬂmﬁug
audp e lWlgs s Tedu
supzmnsuiinualdoau

2

GaulimTadormuavefuf

]

Msuimsngumdimindaanu
m‘:u?minm:wﬁ’nni'wﬂmnuﬁﬁuuﬂﬁaﬁtﬂuﬂszmrﬁ
mrudwisnguninniwdsdylna
nmdeTeAngundnniwg
mfaRanngundnniwg
MIfaamulIziiuag
oy uile

191
191
192
192
194
198
198
199
201
203
203
204
205
206

233
234
234
235
237
240
240
241
243

245
246
249
249
251
256
257


http://e-book.ram.edu/e-book/m/mb408/mb408-11.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-12.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-13.pdf
http://e-book.ram.edu/e-book/m/mb408/mb408-14.pdf

	chapter1
	chapter2
	chapter3
	chapter4
	chapter5
	chapter6
	chapter7
	chapter8
	chapter9
	chapter10
	chapter11
	chapter12
	chapter13
	chapter14

