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80,
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c, t /‘I. P + P,
HPRb =

pt

c, + it,  P + P(
Wltitl-i  HP& =

pt

c t = 1,0(x)  x 12% = 120 uwl

pt = I,om

A P = l,OSO- l,ooo = 50
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HP&, =

1,m

1,170
=-
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ct pt + 1
HPRb  = -++

pt pt

8
(6-11)

Dt + I, P + Pt
HPR, = -

pt

HiD =
Dt + “t  + I

pt
(6-12)
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