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’ Henry A. Latanc  and Donald L. Turtle, Security Analysis and Portfolio Management (New York Ronald
Press. 1970). PP 430 436.

MB 408 177



178 MB 408



MB 408 1 7 9



180 MB 408



ll1U

- 6UYJ”

= EBIT
I

- nanaikl

= EBT

- mB

= E A T

QIWA’U

= E P S

D P S

Lx.

EBIT =:

EBT

EAT =

E P S

DPS =:

MB 408 181



EBIT

182 MB 408



MB 408 183



184 M B 4 0 8



EBIT 24,000 24,000 24,000
w

- +w.lnreer 0 1,500 6,000- -

= EBT 24,000 22,500 18,000

- Ill8 50% 12,000 11,250 9,000- - -

= EAT 12,000 11,250 9,000- -

9iuau$b
- - c
1,000 750 400

E P S 12.0 15.0 22.5

fl.

8,000

0

8,000

4.0

¶I. FL

8,000 8,000

1,500 6,000
m -

6,500 2,000

3,250 1,000

A 3 2'50 1,000
m =

750 400

4.:33 2.5

MB 408 185



186 MB 408



MB 408 187



188 MB 408



MB 408 189



190 MB 408


