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Article  3A. Certeral  Provisions and Definitions

Arllcle 1 -.-___---

Application of UCP

The Unllorm Cusloms  and Pracl~ce  fo r  Documenlary
Credits. 1993 Revwon. ICC Q~cI~cal~o,~  N”5O!J  shall
applytoatt  DoclrmenlaryCrcd~ls(~nclud~ng!oIheex!ent
to which lhey may he app!lcable.  Standby Letter(s) of
Credil) where they are incorpcraled m t n Ihe lexl  of lhe
Credll  They iar’ blndlng on all partres  thereto. unless
olherwrse  expressly sllpulated ,n  the Cradlt

ArtIsle  2
._.

Yeanlng  of Credit

For the  purposes ot these  Arhcles,  the expressions
‘Ducun~er~laryCredit(s)  and  ‘Star~JbyLetler(s)otCredit”
(herelna!ler referred 11,  as “Cred,l(s)“),  mea” any arran-
gemont ,  however  “amnd o,  descylbed.  whereby a bank
(the “tssuing Bank”) actrng  at Ihe requesl  and on  the
instructionsof  acustcmer(Ihc  ‘Apptlcanl”)oron  itsown
behatl,

1. IS lo make a payment to or :c  the order of a third
pat!y  (the”Benei~cia~y”).  orisloaccepl  and pay
bitts at  exchange (Draft(s))  ~drawn  by the
Benef ic ia ry ,

o r

I I .  authorisesanother ba:~kloeflectsuchpayment.
’ nr lo accept and pay  such hrl’s  ot exchange
; (Drall(s))
I

or

Iii.  authorises  anol!wr  bank t o  negotiale.

again.4 sriptulated  documentis) prowdnd  lhat the terms
and condrtions of lhe Credit are comptled  wi lh

For Ihe purposes of these Arl~clas.  branches ol  a bank
in ditferent  counlnes are considered anolher bank

Credits Y.  Contracts

q Credits.  by their  nature. are separale transactions
fromthesak?sorol:herconlract(s)onwhichtheymay
be based and banks are in no way concerned wilh
or bound by such contract(s),  even if any relerence
whatsoever tc’wch  conlract(s)  is included in Ihe
C r e d i t Consequently. Ihe undertaking of a bank lo
pay, accepl  and pay Draft(s) or negohale  and/or IO
luttrt any other obtigalion  under the Credi!,  is not
subject lo  c la ims  or  defences  b y  t h e  Appticanl
resulting tromhls  relalrcnshipswilh  the tssuing Bank
or the Benelicrary

fl  A Beneliciary~carr  in no case avart  himself cl the
contracluat  ret$o~xhips  exlstlng  behveen  Ihe banks
or between  Ihe Appl!ca$ and Ihe tssuing Rank.

Article 4-

Documents V. Doods/Servlce~ertormanees

In Credrl operal~ons  all parties concerned deal  w i th
documents. and not wlh  goods. serwces  and/or other
perlormances lo which Ihe documenls  may relate.

Artlclb  5

tnstructlonn  to Issue/Amend  Credits

q tnslructions  for Ihse  ~swance  of a Credit. the Credit
ilsetf.  instruotlons  for an  amendment Ihereto.  and
Ihe amendment itself. musl  be complele and
precise  j

In o rder  lo  guard agalnsl  confus ion and mis-
understandrng.  lbanks  should discourage any
attempt.

I . ~oincludeexcessivedelail  inIheCredit  crin sny
amendment IIher@.

i i . to give rnslructt  ns tc rssue. advise or confirm. &

a  Credit by reterence  to a Credit previously
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issued (simrlar  Credh)  where such prewous
Credtl  has been subfect  to accepted amend-
ment(s) ,  and/or  unaccepted amendment (s)

q All inslructlons  lor  the issuance of  a Credll  and the
Cred i t  i t se l f  and .  where  app l i cab le ,  a l l  i ns t ruc t i ons
for an amendment thereto .qd  the amendment
i t se l f .  mus t  s ta te  precwly  the document(s)  agavxt
which payment .  acceptance or  negotlalion  IS  to  be
made.

.

B. Form and Notification of Credits

Article 6

Revocable v. irrevocable Credits

q A Credit may be either

I. revocable.

or

II. irrevocable

q TheCredit.Iherelore.  shouldctearlylndlcaJawhe!her
i t  i s  revocab le  or  i r revocab le .

g  In the absence of such indication the Credit  shall be
deemed to  be  i r revocab le

ArtId. I

Advising Bank’s Liability

q A Credit may be advlsed  to a Benekc~ary  through
another bank ( the “Advlslng  Bank‘)  wtthout  engage-
ment on the part of  the  Advtsing  Bank. but that bank.
if it elects to advise the Credit, shall take reasonable
care tocheck  the apparent  authentlcityof  thecredit
wh ich  i t  adv i ses If the bank elects nol  to advise the
Credit,  it must so Inform  the Issuing Bank without
de lay

a  I f  the  Adv is ing  Bank  cannot  es tab l i sh  such  apparen t
authent!city  tt  must  In form,  wthout de lay ,  the  bank
from which  the lnstructons appear to hd&  been
recewed  that It  has been unable to establish the
aulhent!c!tyof  the Credit and if it elects nonetheless
to advise the Cred!!  It  must inform the Beneficiary
that it has not been able to establish the authenticity
o f  the  Cred i l

Revocation  01  a Credit

q A revocable Credit  may be amended or cancelled
by the Issu ing Bank at  any moment  and wi thout  pr ior
no t i ce  to  the  Beneficwy

__-____

a However, the Issung  Bank must

I.

II.

Artlels  9

re imburseanother  bankwilhwbicharevocabte
Credit has been made available for sigtJ
payment. acceptance or negotialion  . for any
payment .  acceptance or  negoliation  made by
such bank prior  to receipt  by it of notice 01
amendment or cancellation. agalnst  docu-
ments which appear on Iheir  lace to be  in
compkance  wth  the terms and condition4  the
Credit.

reimburseanother bankwithwhicharevocable
Credi t  has been made ava i lab le  for  defer red
payment .  i f  such a  bank has,  p r io r  to  rece ip t  by
itofnoliceof  amendmentorcancellation.  taken
up documents  wh ich  appear  on thwr  laca  to  be
in  comp l iance  w i th  the  te rms  and  cond i t i ons  o f
the  Cred i l

Llnblllty  of I9sulng  and Conflrmhg Bank*

a An irrevocable Cre

Nominated Bank or  to  the Issu ing Bank and that  the
termsandconditionsoltbeCreditarecompliedwith~
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I.

Ii.

ill.

Iv.

if the Cretfil  provides for sight payment lo pay
al sight:

iii.

if the Credit provides for deferred payment -
to pay on the maturity date(s) delermrnabfe  in
accordance with the stipulations  of Ihe Credit;

if the Credrt  provides for acceptance’

a. bv  the Issuing Dank to accept Draft(s)
drawn bytheBen?f~craryon  thelssutng  Bank
and pa~y them at maturity.

or

b. by anolher  drawee bank to accept and pay
at rnatunly  Draft(s) drawn by the Benel!ciary
on the Issuing Bank !n  the event the drawee
bankslipulatedrn  theCredltdoes,xM  accept
Draft(s) drawn on it, or to pay Draft(s)
accepled  but not p a t d  by such drawee bank
at matunly.

Iv.

if the Credrt  provides for negotlatlon  to pay
without recourse to drawers and/or bona fide
holders. C)rafl(s) drwn  by the Beneficiary and/
or documenl(sf  presented under IhE!  Credit A
Credrlshouldnot  bevxwedavarlable  by Draft(s)
on the Applrcant  I f  Ihe Credrt  nevertheless
calls for flrafl(s1  on the Appl~cani,  banks will
consider such Draft(s)  as an addilionaf
document(s) I I .

if the Credit provides for acceptance’

a. by the ConfIrming  Bank - to accept Drall(s)
drawn by the Beneficiary on the Confirming
Bank and pay them at maturity,

0,

b. by another drawee bank - to accept  and pay
at maturity Draft(s)  drawn by the Beneficiary
on the Confrrmlng  Bank.  in the event the
draaee  bank stipulated in the Credit does
nol  accept Draft(s) drawn on it, or lo pay
Draft(s) accepted but nol  pard  by such
drawee bank at maturity.

iftheCreditprovide!~fornegotialion-tonegotiate
without recourse lo drawers and/or bona fide
holders. Draft(s) drawn by the Beneficiary and/
or document(s) presented under thi, Credil.  A
Credit should not be issued available by Draft(s)
on the Applicanf.  If the C:edil  nevertheless
calls for Draft(s) on the Applicant, banks will
consider such Draft(s) as an additional
document(s).

I f  another bank I S  <authonsed  or requesled  by
the Issuing Bank to add its confirmation lo a
Credit bul  is not prepared to do so. if must  so
inform the Issuing Bank wlhout  delay.

Unless the Issuing Bank  specifies otherwise in
i ts  authorisationorrequest  toaddconfirmation.
the Advising Bank  ~may  advise the Credit to the
Beneficiary wi thou l l  addlng its conlirmation?+

old.------.---.-------
Except as otherwise provided by Article 48.  an
irrevocable Credit  (can  neither be amended nor
cancelted wthout  the agreement of the Issuing
Bank. the Conlrrming  Balk,  if any. and the
Beneficiary

p A conlirmation  of an irrevocable  Credit by another
bank  (the YZonfirmlng  Bank”) upon theauthorlsation
dr request of  the fswng  Bank. constrtutes  a definite
uddertaking  of the Con!irmrng  Bank, in addllton  t o
that of lhe  lsswg  Bank provrded  that the stipulated
documenls  are presented to the Confrrrrling  Bank or
to any other Nomwted  Bank and that Ihe terms  and
conditions of Ihe Credit  are compfled  wrlh

1. I I  the Credit provides  for sigh! payment-to pay
al sighl.

Ii.  if the Cn?d!t  provides for deferred payment
-to pay o w l the maturity date(s) determinable In
accordance with the sttpufations  of  fhe Credit,

if. The Issuing Bank sl~,all beirrevocably bound by
an amendment(

7
issued by it from the time of

the issuance o  such amendmenl(s).  A
Confirming Bank  may extend ~tsconfirmation  t o
an amendment and shall he irrevocably bound
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iii.

I v .

as  01  the  t ime o f  its  adv ice o f  the amendment .
A Confirming Bank may. however, choose lo
adviseanamendment  tolheBenelrciarywithout
extendrng  its  confirmation  and if so. must rnlorm
Ihe  issuing Bank and the Benelrciary  without
delay.

The terms of  the orrgrnal  Credrt (or a Credi!
incorporating prevrously  accepted amend-
ment (s ) )  w i l l  remarn  in  fo rce  for  the  Benef ic ia ry
unlil  the  Beneficiary communrcates  his
accep tance  o f  !he  amendmenf  to  the bank that
advised such amendment The Beneficrary
should give notificatron  of acceptance or
rejection of amendment(s) If the Beneficrary
fails to grve  such notification, the tender of
documents to ihe  Nominated Bank or Issuing
Rank,  that  conform lo  the  Credi t  and to not  yet
accepted amendment(s) .  wilf  be deemed to  be
nolificalion  o f  acceptance by  the  Benel rc iary  of
such amendmenl(s) and as of lhat  moment the
Credr t  w i l l  be amended

Partral  acceptance of  amendments contarned
I”  one and the  same advrce  of amendment IS
no t  a l lowed and consequent ly  will  not  be grven
any ef fect

Types of Credit

q All Credits must clearly indicate whether they are
$varlable  by srght  payment. by deierred  payment
by  acceptance or by negotratron

Q 1. Unless the Credrt slrpulates  that rt rs avarlable
only wrth  the lssurng  Bank, all Credits must
nominate the bank (the “Nominated Bank”)
whrch  IS  aulhorised  to  pay.  to  incur  a deferred
payment undertakrng,  to accept Draft(s) or to
negot ia te In  a  f ree ly  negot iab le  Cred i t ,  any
bank IS  a  Nominated Bank

Presentation of documents must be made to
Ihe  lssurng  Bank or Ihe  Confirming Rank. if any.
or any other Nomrnaled  Bank.

i l. Negr&rlionmeansttregivingofvalue!a~I)rafr(s)
and/or  document(s)  by the hank author ised to
negot iate.  Mere examrnation  o f  the  documents
wrthout  grving  01  value does not constrtute  a
negotiatron.

.-__ --------~~~  - -
a Unless the Nominated Bank is  the Conf i rming Bank.

nominat ion by  the issurng  Bank does not  constitrrte
any undertaking by the Nomrnated  Pank  to pay,  to
rncur  a deferred payment undertaking, to accept
Dralt(s). or to negotiate Except where expressly
agreed to by the ~ominafed  Bank and so
conmunicared  to the Beneficwy, Ihe  Nonrinaled
Bank’s recerpt  of and/or examrnalion  and/or
forwarding of rhe  documents does  not make that
bank liable to pay, to incur a deferred payment
under tak ing,  to  accept  Draf t (s ) ,  or  to  negot ia te

q By nominatrng  another bank. or by allowrnq  for
negotiation by any bank, or by aulhorising  or
request ing another  bank to  add 11s confrrmalion,  the
Issuing Bank  authorises  such bank to pay. accept
Draft(s) or negotiate as Ihe  case may be, agarnsl
documents which appear on therr  face to be rn
compliance with the terms and condrtrons  of the
Credit and undertakes to reimburse sxtr bank in
accordance with the provisrons  of  these Artrcles

Teletransmltted  and Pre-Advlaed  Craditz

Q 1. When an Issuing Bank rnslrw9s  an Adviwo
Bank by an authen t i ca ted  telerransnrissrorr  l o
advise a Credrt or an smendnrrnt to a Crndrl
the teletransn+%sron  wrll  be decmrd  tn be thr?
operative Credrt instrument or the operntrve
amendment ,  and no  mar l  confirmatrorr  +xrlrJ
besent.Shouldamaifconfrrrnatronnevertheless
be  sen t ,  i t  wrll  have no eflecl  and the Advrstng
Bank will have no obligatron  to check subh  marl
confirmation aga\nst  the operawe Credit ins
trument  or  the operatrve  amendment  received
by  te le t ransmiss ion .
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i i. If Ihe teletransmission  states ‘lull details to
lotlow”  (or words of similar elfect)  or  states that
the mail c.onlwmatlon  is to be the operative
Credit mstrumentor  theoperativeamendment.
then the leletransmwion  will not be deemed lo
be the operative Credit instrumenl  or the
operatwe  ;amendment The Issuing Bank must
forward the operative Credit instrument or the
operative amendment to such Advising Bank
wthout  delay

____-__
g If a bank uses  the services of an Advising Bank to

have lhe Credit advlsed  to Ihe Beneficiary. it must
also use the services of  the same bank for  advising
an amendment(s)

-__--. -__-

q A prehminary adwce  of the issuance or amendment
of an irrevocable Credit (pre-advice). shall only be
given by an lssutng Bank I f  such bank is prepared to
issuetheoperatweCred~tmstrumentortheoperative
a m e n d m e n t  t h e r e t o  Unlessotherwlsestatedinsuch
preliminary adwe  by the lssutng Bank. an tssulng
Bank  havmg  gave”  s u c h  pre-adwce  s h a l l  b e
irrevocably comm!tted  to issue or amend Ihe Credit,
in terms not mcorwstanlwtth  Ihe  pre-advice. wilhout
delay

Article  12
.-

Incompl?re  or IJnclaar  Instructions

If incomplete  or ~~nclea:  tnstructions are received to
advise. conlirm or amend a Credit.  the bank requested
toect  on such nstwctlons  may give pretlmmary  notlfica-
jon  to the Benelicwy  lor  information only and without
responslblkty This  prellmlnary nolllratlon  should slate
&?arly  IhaTlhe  nol~l~cat~on  IS prowded  f o r  informatkm
only and wthout  the responslb!llty of  the Advwng  Bank.
In any event. the Advlstng  Bank must Inform  the Issuing
&wk  of the acl~on~  taken  and request it to provide the
necessary inlormatlon

The lssumg  Bank  ~musl  provide  the necessary  inlorma-
lion without delay The Creditwlll  be adwsed,  confirmed
or amended, only when complete and clear instructions
have been received  and I f  the Advising Bank is then
prepared to act on  the mstruct,ons

C. Liabilities and Reaponsibiliiies

Artid.  1 J

Standard for Examination of Documents

q Banks must examine all documents stipulated in the
Credit with reasonable ciw.  to ascertain whether or
not  they appear. on their face, to be in compliance
with the terms and conditions of the Credit
Compliance of the sllpulated documents on their
face wifh  the terms and condftlonsol  the Credll.  shall
be determmed  by International standard bankmg
practice as rellectltd  in these Arlicles Documents
which appear on their  face to be inconsistent with
one another will be considered as not appearing on
their face to be in compliance with the terms and
conditions of the Credit

Documents not stipulated in the Credit will not be
examined by banks I I  they racewe  Such docu-
ments, they shall return them to the presenter or
pass them on wilhoul responsibility

q The tssulng  Bank. the Conlirmlng  Bank, if any. or a
Nominated Bank actlng  on their behalf, shall  each
haveareasonabletlme.~~otloexceedsevenbanking
days following the day 01  re‘cerpl  of the documents,
to examine the documents and detwmine  whelher
to take up or  refuse the documents and to informthe
parly  from which I t received the documents
accord ing ly .

a If a Credit  contams  corldltions  without stating the
document(s) to be presented in compliance
therewrlh.  banks wlf  deem such conditions  as not
slated and wll  dwegard  them

Artlclc 14

Discrepant  Documents and Notice

m When Ihe Issuing
i

ank author&s  another bank to
pay. incur a defet  ed payment underlaking,  accept
Oralt(s).  or negollate  againsl  documents which
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appear bn their face lo be in compliance with the
lerms  and conditions  of lhe Credit, the issuing Bank
and the Conflrmmg  Bank. 11  any, are bound:

I. lo  rejmburse  the Nominated Bank which  has
paid. lncurredadelerredpaflenlundertaking.
accepred  Draft(s), or negotiated.

il. to  lake up the documents.

q IJponrewplof  rhedocume”ts~%?lssuing  Bankand
/or  Conlwming  Bank II any, OF a  Nominated Bank
acting  on fhelr  behalf, musl  d&ermine  on the basis
of the documents alone whetter or not they appear
on lheir  lace lo  be III  compl~arce  wth  the terms and
condtllons  of the Credit If  thedOCuments  appear on
lheir face nol  to be I”  complir,nce  with Ihe  lerms  and
condillons  of the Credo!.  su~!n  banks may refuse to
take up Ihe  documvrs

_ _ _  ~-__- ~-  --. e ---
Q lf  the lssutng  e ,lk  deterlines that  the documents

appear on ttwr  face  not lo be in compliancewith the
terms  andcondlllons  of the Credll.  II may in its sole
fudgrw~approach  the Appllcanl  lor  a waiver of the
discrrP’anCY(ES)  Ths does not. however, extend
thrperlod  menltoned  m sub-Article  +I3 (b)

---~-.-__-~---_ - -
If the Issuing Bank and/or Conftrming  Bank. if
any, OraNom~natedBankaclingontheirbehalf.
decides to refuse the documents, it must give
nolvx  lo that elfecl  by lelecommunvxtion  or. it
that (snot  posstble  byolher.expediliousmeans.
without delay bul  no later than  the close of the
seventh banklngdayfollowingthedayofreceipl
of lhe documenls  Such notice  shall be given to
Ihe  bank from which  ~trecewed  thedocumenls.
or lo the Eeneficlary.  If  It  received Ihe  docu-
ments dlreclly  from h!m

Sue!  notice  must  state all discrepancies in
respect of wh.lch  the bank refuses the docu-
ments and must  alsostale  whether I\ is holding
Ihedocumenfsal  Ihedisposalof,  or is returning
them lo. the presenter

The lssumg  Bank and/or ConfirmIng  Bank. if

any. shaft lhen  be entllled  to claim from Ihe
remitting bank refund, with interest. of any
reimbursement  which has been made  lo  that
bank.

q If the Issuing Bank and/or Confirming Bank. if any,
tails  to act in accordarlce  with the provisions 01  lhls
Arlicle  and/or fails lo hold the documents al  the
disposal of. or return them  to the presenler,  the
Issuing Bank and/or  Confwming  Bank, if any, shall be
precluded from clamming  Ihal  the documents are not
in compliance wth  the terms and conditions of (he
Credit

q If Ihe  remillmg  bank draws the attention of the
Issuing Bank and/or  Confirming Bank. if any, lo any
discrepancy(ies)inIhedocument(s)oradvisessuch
banks that  it has pald.  incurred a deferred payment
undertaking. accepted DrafI(s)or  negotiatedunder
reserve or against an indemnity in respect ol  such
discrepancy(ies).  thelssuing!3ankand/orConfirming
Bank, 11  any. shall not be thereby relieved from any
of their obligations  under any provision of this Arti-
cle Such reserve or lndemntty  concerns only Ihe
relations between Ihe remitting bank and Ihe  party
towards whom Ihe  reserve was made, or from whom,
or on whose behalf. Ihe indemnily  was obtained.

Artlcl*  is

Dlscldmer an Effectiveness cl  Documents

Banks assume no liablllty  or responsiblltly  for the form.
sulficiency,  accuracy. genuineness. falsificalionorlegal
effect of any document(s). or for the general and/or
particular condllions  srlpulated  in the document(s) or
superimposed thereon. nor do they assume sny  llabilily
or responsibtlily  for the description.  quanllly.  weight,
quality. condition. packing.  delivery. value or exislence
of the goods represented by any document(s), or for the
good faith  or acts and/or  omissions.  solvency, perfor-
mance or standlng  of the cons!gnors,  the carriers, the
forwarders, the consigneespr  the insurers 01  the goods,
or any other  person whomsoever.
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Artlets  16

Disclaimer on the  Transmission of Messas

Banks assume no llabll,ly  or respowbrllly  for the
consequences awing  oul  of delay and/or  loss in lransit
of any message(s), lelter(s)ordocumenf(s).or  for delay.
mulilaflon  or other error(s) awng,m  the transmission of
any lelecommunlcalion Banks assume no lrability  or
responsib~l~tyforerrors~nlranslationand/or  interpretation

‘of technrcal  terms. and reserve the right to transmit
Credll  terms wlthouf  translating  them

ii. WhereaCredlt  stipulates that such chargesare
for the account of a party other than the
insfrucllng  party. and charges cannot be
coll6cted.  the msfrucfing  party:  remains
ultimately lkable  for the payment thereof.

q The Applicant shall be bound by and liable lo
indemnify the banks against  al l  obl igat ions and
responsibilities imposed by foreign laws  and usa-
w

*rtfctc  1 7

Force Majeure

Banks assume no hablftty  or responsibilily  for the
consequences arislng  out of the inlerruphon  01  their
busmess  by AGIS  of God. riots.  cw!l  commotions, insur-
recfnns.  wars or any other causes beyond thw  control.
or by any strikes  or lockouts Unless specilicaffy
aulhowad.  banks w!ll  nnf upon resumption of Iheir
bus!ness.  pay. mew  a deferred payment undertaking.
acceplDrafl(sjornegnt~ateunderCreditswhichexpired
during such  Interruption of  Iheir  business

Dl4aimer  for Acts of an Instructed Party

fl Banks utifxing  fhe serwcesol  aviofher  bank or other ’
banks for the purpose of gwng  effect lo the inslruc-
tionsof  the Appllcanl  dosoforlheaccountandatIhe
risk  of such Apf~hcant

-~__----

q f Ranks assumenoltab~l~lyorrespons~btl~tyshouldIhe
Inslructlons  they transmit not be camed  out, even if
they have lhernselves  taken the imliative  in the
choice  of such olher  bank(s)

- -

Q ‘* A party tnsfructing  another party lo perform
services  16,  liable for any charges. vncfudlng
commissions.  fees. costs orexpenses  incurred
by Ihe instructed party in connection with  its
I”St,UC,,Orx

Bank-to-Bank  Relmbureement  Arrangements

q I! an Issuing Bank intends that the reimbursement IIJ
which a paying. accepting or negotiating bank is
entiffed,shalfbeobfained  bysuch  bank(fhe’Claiming
Bank-). claiming on another party(lhe  ‘Reimbursing
Bank”). if shall provide such Reimbursing Bank in
goodfimewifhtheproperi~nstrucfionsoraulhorisafion
lo honour  such relmbursemenl  claims

*

m  Issuing Banks shall not require a Claiming Bank lo
supplyacertificaleofcon~pl~ancevifh!hetermsand
condttions  01  the Credit to  the Reimbursing  Bank.

a  An Issuing Bank shall not be relieved.from  any of its
obkgalrons  lo prowde  reimburse!nent  if and when
reimbursementis not received by theClaimingf3ank
from fhe Retmbuwng  Bank

q ThelssuingBankshall  benesponsibletotheClaiming
Bank  for any loss of mterest  if reimbursement is nof
provided by the Re!mbursing  Bank on first  demand,
or as otherwise speclflecl  in the Credit. or mutually
agreed, as the case may be

q The Reimbursing  Banks charges should be lor  the
account  of  the Issuing 13ank  However, in cases
where the charges are for Ihe account of another
parfy.  it is the responsiblflfyof  the fssutng  Bank lo so
indicate in fhe driginal Credit and in the
reimbursement a &orwtion. In  cases where the
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Reimburs ing Bank ’s  charges are  for  the  acccwnt  o f
another party lhey  shall be collected from the
Claiming  Bank when the Credil  IS drawn under In
cakes where the Credit is not drawn under. the
Relmburslng  Bank ’s  charges  remain  the  ob l iga t ion
o f  the  I ssu ing  Bank

D. Documents

Artlcle 20

Ambiguity as to the Issuers of Documents

m Terms  such  as  “hrst c lass” ,  “we l l  known” ,  “qua l i f ied” .
‘independent’, ‘oflwxl”.  ‘“competent”, “local” and
the like. shall not be used to describe the issuers of
any document(s)  to  be presented under  a Credi t I f
such terms are wotporated  in  the Credit. banks will
accept the relative document(s) as presented,
pronde8thalit  appearson~fsfacetobe~ncompliance
wilh  the other lerms  and condlllons  of the Credit and
not  to have been Issued  by the Beneficiary

q Unless olherwise  sllpulaled  I”  the Credit. bankswill
also accept as an or!gmal document(s). a
document(s)  produced or  appearing  to have been
produced

I. by reprographic automated or  computerized
systems,

ii. as carbon cop!es

ptowded that it is marked as original and. where
necessary. appears to be slgned -

A document may be s!gned  by handwtmg.  by
faxmale  slgnalure.  by perforated signature, by
stamp. by symbol. or  by any other mechanical or
e lec t ron ic  method  01  authentication.

labelled  copy or not marked as an original a
copy(ies)  need not  be slgned

Ii. Credits  that require multiple  documen!(s) such
as ‘duplicate”. “Iwo lold~.  “lwocopie’s’  and Ihe
like, will be satisfied by the presentalion  of one
or ig ina l  and  the  remain ing  number  in  cop ies
except where the document itself indicates
otherwise

q Unlessolherwiseslipulaled in IheCredal.  acondition
under a Credll  calfmg  for a document to be
authent!caled.  vaIldared.  legalised.  wsaed.  certified
or  indlcatlng  a stmilar  requrrement.  wtll  be satisfied
by any slgnature.,mark. stamp or lab&f  on such
document that on Its  face appears to satisfy the
a b o v e  condillon

Artlcle 21

When documents other than transport documents,
lnsurancedocumentsandcommerclaltnvotcesarecafled
for.theCreditsho”ldsl~pulatebywhomsuchdocuments
are lo be wued  and rhetr  wrding  or data content If  the
Credit  does not so stipulate.  banks wfl  accept such
documents  as  presented.  prov ided that  the i r  data  con-
ten t  i s  no t  incons is ten t  w i th  any  o ther  s t ipu la ted  docu-
ment  presented

Artlsl~  22

Issuance Date  of Documents V. Credit  Date

Unless otherwise stipulated in the Credit. banks will
accep t  a  document  bearmg  a  da le  o f  i ssuance  p r io r  to
lhat  of the Credit. subfect  to such document being
presented within Ihe  time  lkmlls  set out in the Credif  and
in  these  Arl~cles

Q 1. Unlessolherwtsestipulated~nIheCtedit.  banks
will accept as a copy(~es).  a document(s) either
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rirtkle 2 3

Marine/Ocean Bill of Lading

q If a Credit calls lor  a bill  of lading covering a port-to-
portshipment, bankswlll.  unlessotherwisesttpulated
in  the  Cred i t ,  accept  a  document ,  however  named.
w h i c h :

appears on  nts  face to mdicate  the name of the
carrier and to have been signed or otherwise
authenticated by

- the carrier or a named agent for “1  on behalf
of the tamer  or

the master or a namedagentfororon  behalf
of the “faster

Anys~gnatureor  authentlcatlonofthe carneror
master mu be Identlfled  as carrier or  master,
as the e x e  may be. An agent signing or
authenticating  lor  the carrier or master must

also indicate the riame and the capacity of the
party, i e carrier  or master. on whose behalf
that agent is acting.

a n d

indicales  that  Ihe  goods have been loaded on
board, or shipped on a named vessel

Coadmg  on board or shipment on a named
vesselmaybe~nd~cated  bypre-prIntedwordIng
on the  ball of lading  that the goods have been
loaded on board a named vessel or shipped on
a named vessel I” which  case the date Of

issuance (of  the bill  of ladmg  W I I I  be deemed to
be the date of loading  on board and the date of
shipment

In all  other cases loading  on board a named
vessel mus, be ewdenced  by a ““tat!“”  on the
bbtl  “I  lading whtch  gives  the date on  which  the
goods have been loaded on board. I” which
case the date of the on board notation  wil l  be
deemed to be the date of shipment

If the bill of lading contains the Indication
“intended vessel’, or  similar qualilication  in
relation tolhevessel.  loading””  boardanamed
vessel must be evidenced by an on board
notation  on the brll  #of  ladfng  which, in addition
to the date on which the goods have been
loaded”” board, also includes th&meof  the
vessel on which  the goods have been loaded,
even d  they have been loaded on the vessel
named as  the ‘“ in tended vesse l”

If the bill of lading i#ndicates  a place  of receipt
or taking in charge drfferent  from the port of
loading,  theon  boardnotationmustalsoinclude
the port of loading zslipuleted  in the Credit and
thenameof thevesselonwhich  thegoodshave
been loaded even I f  they have been loaded on
the vessel named in the bill of lading This
provision also applies whenever loading on
board the vessel i ! s  indicated by pre-printed
wording on the bill of lading,

a n d

iii. indicates the port of loading and the port of
dischargestlpulatedin  theCred!t.notwithstand-
ing that I t -

(1.  indicates a place oftakfng  in charge different
from the port 01  loading. and/or  a place of
final deslmatlon  different from the port of
discharge,

and/or

b. contains the indication  “intended’ or similar
qualification in relation to the port of loading
and/or port of discharge. as long as the
document also states the ports of loading
and/or  discharge stlpufated  in the Credit,

a n d

Iv. cons&  of a sole original bill of ladrng  or. if
issued in more than one original. the full set as
so issued.

a n d
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V. appears to contam  all of the lawns  and condi- Article 24
lions 01  carriage. or some of such terms and
conditions  by relerence  to a source 01  docu- Non.Negotisble  Sea Waybill
merit  other than the bill of lading (short lorml
blank back bill of lading): banks will not exami- q If a Credit calls for a non-negotiabl&&a  waybill
ne the contents of such temx and conditions. covering a port-lo-port shipment: banks will, unless

and

vi.  contains no indication  that it IS subject lo a
chatter ~artv  and/or  no indication that the,
carrying vessel IS propelled by sail only,

vii. in all other respects meets the stipulations of
the Credit

q For the purpose of thls  Article. Iranshipment means
unloading and reloading from one vessel to  another
vessel during  Ihe  course of ocean carriage lrom  the
port of loading  lo the port 01  dtscharge  sllpulaled  in
the Credll

q Unlesslransh~pment  isprohtb!led  bylhelermsof  the
Credll,  banks wll  accept a bill  of lading  which
ind~cateslhatlhegoodsw~ll  belranshipped.  provided
that the entire  ocean camage  IS covered by one and ’
the same  b!ll  of lading

__--.-...-- ----.-__-__
q Even If  the Credll  prohlbrls  Iranshipment. banks will

accept a bill of lad!ng  which

I, rndlcales  that lranshlpment  wll  fake place as
long as the relevant cargo  is shopped  in
Co”lai”er(s).Tratler(s)and/or’LASH”barge(s)
as evidenced by the blllollad!“g.  providedthat
Iheentireocea”carr~age!scovered  byoneand
Ihe  fame bill of lading,

and/or

il. ~“corpotates  clauses stat,ng  that the camel
reserved  the righl  lo transhlp

.

otherwise sttpulated  in the Credit. accept a docu-
ment, however named. which:

I.

Ii.

appears on its face lo indlcale  the name ol  Itie
carrier and lo have been signed or otherwise
authenticated by

the carrier  or a named agent for or on behalf
of the tamer. or

the masler  or a named agent for or on behalf
of the master.

Any signature or authentication of Ihe  carrier or
master must be idenlifled  as carrier or master,
as Ihe  case may be. A” agent signing 01
aulhentlcaling  for the carrier or master must
also indlcale  the name and the capacity of the
party. i.e  camel  or master. on whose behall
that agent IS acting

and

indicates that the goods have bee” loaded on
board. or shipped on &named vessel.

Loading on board or shipment on a named
vessel may be indicated by pre-printed wording
onthenon-negol~ableseawaybilllhalthegoods
have been loaded on board a named vessel or
shipped on a named vessel, in which  case the
date 01  issuance  01  the non-negotiable sea
waybill will be deemed lo be the dale of loadtng
on board and Ihe  dale 01  shipment

I” all other cases loading  on board a named
vessel must be ewdenced  by a notation on the
non-negotiable  sea waybill  which gives the
dale on which the goods have bee” loaded on
board. in which case the dale of the on board
notation will be’ldeemed  lo be the dale of
shipment
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iv.

If the non-negol!able  sea wayball  contains the
indication  “intended vessel”. or similar qualifi-
cationm  r~?ldl~ontothevessef.  loadtngonboard
a named vassei  must be evidenced by an on
board n&lion  on the non-negotiablesea waybill
whrch.  in additron  to the dale on  which the
goc& have been, loaded on board, includes
Ik  name of the vessel on which  Ihe goods have
Seen loaded, eve” I f  they have been loaded on
the vessel named as the “intended vessel”.

If the non-negollable sea wayblll  lndicales  a
place of recetpt  or taking  in charge dtlferenl
from the port of loading, the on board nolation
must also Include the porlol  loading  stipulated
I” the Credit  and the name of the Bessel on
which  the goods have been loaded, even if they
have been loaded on a vessel named in the
non-negollable sea wayblll  This  prmwon  also
applies whenever loading  on board lhe vessel
is rndlcated  by pre-printed wording on the non-
negollable  sea waybtil.

a n d

fndicates  Ihe pori  of loadmg  and the port of
dwhargestipulated  ~ntheCredit,notw~lhsland-
‘“g  that I ,

a. indlcatesa  placeof  lakmg~nchargediflerent
lrom  lhc?  porl  of loadtng.  and/or  a place of
hnal de’stinatlon  dilferenl  from the port of
d!schnrge.

and/or

b. conlatns the lnducatlon  “intended” or elmilar
quallllcallon in relal~on  lo the port of loadtng
and/or  porl  o f  discharge, as  long  as  the
documsnt also states the ports of loading
and/or ldtscharge  Wpulaled in the Credit,

a n d

consists of a sole arlgtnal  non negotiable sea
waybill, or if issued I” more than one original.
Ihe full set  es so issued,

a n d

V.

vi.

appears to contain all of the terms and condi-
tions of carriage, OCR  some of such terms and
conditions by relerence  to a source br  docu-
ment olher than the ‘non-negotiable sea waybill
(short tarmlblank  back non-negotiable sea
waybill), banks will not  examine the contents of
such terms and conditions,

a n d

contams  no indicallon that I t is subject to a
charter party and/or  no mdlcatlon  that Ihe
carrywg  vessel is propelled by sal  only,

a n d

vii. in all  other respects meets the stipulations of
the Credit

a For the purpose of this Alrticle.  Iranshipment  means
unloading and refoadrng  from one vessel to anolher
vessel during the cwrse  of  ocean carriage from the
port of  loadlog  to the port of discharge stipulated  in
the Credit

q Unlesstranshipment ~sproh~b~tedbythetermsof  the
Credit, banks wtlfaccept  ;tnon-negotiableseawayblfl
which indrcafes  that  fhe goods wll  be franshipped.
provided that the entire ocean carnage is covered
by one and the same non-negotiable sea waybill

q Even I f  the Credit prohtblti  transhipment. banks will
accept  a  non-negottable  s e a  w a y b i l l  w h i c h

1. indicates that lranshlpment  will fake place as
long as the relev.snl cargo is shipped in
Container(s), Tra~ler(s)and/or “LASH” barge(s)
asevldenced  bythenon-negotiabfeseawaybill,
provided  that the entire ocean carnage is
covered by one and the same non-negotiable
s e a  w a y b i l l ,

and/or

uses  staling that the carrier
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AttlCI~ 25

Charter Party Bill  of Lading

q If a Credit calls for  or permits a charter party bill 01
lading, banks will. unless otherwise stipulated in the
Credi t .  acceptadocument. howevernamed.  which:

1.

II.

i l l .

Iv.

contains any indication lhal  II  is subject to a
charter party,

a n d

appears on its lace to have been signed or
olherwise aulhenltcated  by

- the masler  or a named agent for or on behalf
of Ihe  master. or

- the owner  or  a named agent  for  or  on  beha l f
of  the owner.

Anysignatureorauthenticationof themasteror
owner  must  be  ident i f iedasmaster  orowneras
the case may be An agent  s ign ing or  authen-
ticating for Ihe  master or owner must also
indicale  thenameandthecapacltyol  the party,
i.e  master or owner. on whose behalf that
agent is acttng,

a n d

does or does ?ot  indicate the name  of the
carr ier .

a n d

Ind ica tes  tha t  the  goods have been loaded on
board or  sh ipped on a  named vesse l .

lssuanca  o f  tne  Dill  01  l ad ing  w i l l  be  deemed to
be Ih?  dale al loading on board and the dale of
sh ipment .

Loading on board or shipment on a named
vessel  may be ind icated by prepr in ted word ing
on.tha  b i l l  of  lad ing that  the  goods have been
loaded on board  a  named vesse l  or  sh ipped on
a named vessel. in which case the date of

v.

vi,

In  a l l  o ther  cases  load ing  on  board  a  named
vesse l  must  be ev idenced by  a  nota t ion  on the
bill 01  lading which  gives the date on which the
goods have been loaded on board: fn  which
case  the  da!e  o f  the  on  board  no ta t ion  w i l l  be
deemed to  be the date  o f  sh ipment ,

a n d

indicates the port of loading and the port of
d ischarge  slipulated  in  the  Cred i t ,

a n d

consists of  a sole original b!ll  of lading or.  11
issued in more than one original, the lull set as
so  i s sued .

a n d

v i i .  con ta ins  no  i nd i ca t i on  lhat  the carry ing vessel
is propelled by sail only,

a n d

VIII. i n  a l l  o the r  respec ts  meels  the  s t i pu la t ions  o l
the Credi t

_---.-----__

q Even il  the Credit reou~res  the presentation of a
char ter  par ty  cont ract  in  conne‘ction  wi th  a  char ter
party bill of ladmg,  banks will not  examine such
charter patty contract, but will pass it  on without
respons ib i l i t y  on  their  par t .

Artlcls  26

a If a Credit calls for a transport document covering at
leas t  two  dillerent  modes of  t ranspor t  (mul t imodal
transport), banks will. unless otherwIse  slipulated  in
the Credit, accept a document. however named
which-

I. appears  on  i t s  f &lo  indicate the name of the
carrier or  mulhm  dal  Iransport operator and to3
have been s igned or  o therw ise  au thent ica ted
by:
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ii.

I
iir.

Ihe  tamer  or multimodal transport operator
or a named agenl  lor or on behalf of the
carrier  or mulkmodal  transport operator, or

the master or a named agent for or on behalf
of the master.

Any signature or authentlcalion  of the carrier,
multimodal transport operator or master must
be identilled  as carrier, multimodal transport
operalor  or master. as the case may be An
agent signing  or authenttcating  for the tamer,
multimodal transport operator or master must
also indicate  the name and the capacity of the
party. i a tamer.  multimodal  transport operator
or master. on whose behalf that agent is act-
ing.

and

indnsles  that  the goods have been dispatched,
taken in charge 01  loaded on board

Dlspalch.  takmg  I” charge or loading  on board
may be Mircated  by wordmg  lo that ellect  on
the multrmodal  transport document and the
date 01  issuance  will be deemed to be the date
of disp.atch  taking  nn  charge or loadmg  on
board and the dateol shIpmen However. il the
document indlcales.  by stamp or otherwise, a
date of dispatch,  taking in charge or loading on
board. suctl  date will be deemed to be the date
of shipment.

and

(1.  indicale!s  the place 01  laktng  in charge
stlpulated!n  theCredIt  wh!chmaybedillerent
from the port. airporlorplaceof  loading, and
the place of final  destmation  skpulaled  in the
Credit which may be dllferent  from the port,
airport or place 01  discharge.

and/or

b. contains the Indication “intended” or similar
qualilicalion  in r&&on  to the vessel and/or
port of loading and/or  port of discharge,

and

iv.

v.

vi.

consists of a sole  original multimodal transport
document or. if issued in,  more  than one  briginal.
the full set as so issued.

and

appears to contain all of the terms and condi-
tions of carriage. or some of such terms and
conditions by reference to a SOUICB  or docu-
ment other than the mukimodal  transport docu-
ment (short form/blank back multimodal trans-
port document). bank!: wilt not examine the
contents of such terms and conditions.

and
.

conta&s  no indication that it is subject to a
charter party and/or  ~no  indication that the
carrying vassal is propelled by sail only.

and

vii. in all other respects meets the stipulations of
the Credit.

-

q Even if the Credit prohibits Iranshipment,  banks will
accept  a  mult imodal  t ransport  .documenl  which
indicates lhat  transhipment  will or may take place,
provided that the entire carriage is c&ered by one
and the same multimodal transport document.

ArtlCh  27 .

Air Transport Document

q If a Credit calls lor  an air transporl  document. banks
will, unless otherwise stipulated in the Credil.  aWept
a document. however named, which:

1. appears on its iaca  to indicale  the name of the
carrier and to have been signed or otherwise
authenticated by.

the carrier. or

a named agent for ofron behalf of tha carrieI.
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II.

i i i .

Iv.

v.

vi.

Any signature or authenlicalion  of the carrier
must  be  identified  as  car r ie r .  An agent  stgning
or authenticating for the carrier must also
indlcale  the name and the capacity of the party.
i.e  car r ie r ,  on  whose beha l f  tha t  agent  i sac t ing .

a n d

Ind ica tes  tha t  the  goods have been accepted
for  car r iage,

a n d

where the Credit calls for an actual date of
dispatch,  indicates  a specific  no ta t ion  o f  such
date ,  the date  o f  dispatch  so  indicated  on the
air transport document will b6  deemkd to be the
date  o f  sh ipment .

For  the  purpose o f  th is  Ar t i c le ,  the  in fo rmat ion
appearing in the box on the air transport
document (marked “For Carrier Use Only” or
s imi la r  express ion)  relative  to  the  f l igh t  number
and  da te  w i l l  no t  be  cons ide red  as  a  spec i f i c
no ta t ion  o f  such  da le  o f  d i spa tch

Inallothercases  thedateof wuanceof  theair
t ranspor t  document  w i l l  be  deemed to  be the
date  o f  sh ipment ,

e n d

indicateslh~irporlofdepartureand  theai rpor t
o f  des t ina t ion  stlpulaled  in  the  Cred i t ,

a n d

appears  lobe theorlglnalforconsignorlshipper
even if thecredit stlpulales  a full setoforiginals.
o r  s im i la r  expresstons,

a n d

appears  to  con ta in  a l l  o f  the  te rms and  cond i -
tions of carriage, or some of such terms and
conditions, by reference to a source or docu.
ment other than the air transport document;
banks will  not  examine the contents of such
terms and  cond i t i ons .

a n d

VII. in all other respects meets the stif#etions  of
the Cred i t .

a  For the purpose of  t h i s  A r t i c l e ,  Iranshipment  means
un load ing and re load ing f rom one a i rc ra f t  lo  another
aircraft during the course of carriage from the airport
o f  depar tu re  to  the  a i rpor t  o f  des t ina t ion  s t ipu la ted
in the Credit

q Even if the Credit prohibits transhipment, banks will
accep t  an  a i r  t ranspor t  document  wh ich  ind ica tes
that  t ransh ipment  w i l l  o r  may take p lace,  prov ided
that  the ent i re  carnage is  covered by one and the
same a i r  t ranspor t  document .

Artid  20
,

Road, Rail  or  Inland Waterway Transport
Documents

q If a Credit  calls for a road, rail, or inland waterway
transport document, banks ~111,  unless otherwise
stipulated  tn Ihe  Credit, accept a document of the
type cal led for ,  however  named:.which:

I.

Il.

appears  on  i t s  face  to  ind ica te  the  name o f  the
carr ier  and to  have been s igned or  o therwise
authent ica ted by  Ihe  carver  or  a named agent
foror  on beha l f  o f  the car r ie r  and/or  t o  b e a r  a
recept ion  s tamp or  o ther  ind ica t ion  o f  rece ip t
by the carrier or a named agent for or on behalf
o f  the car r ier .

Anys~gnature.  aulhenticatlon.  receptionstamp
or other indicationof receipt of the carrier, must
be identified on its face as that of the carrier. An
agent  s ign ing  o r  authenticatmg  for  the carr ier ,
must also indicate the name and the capacity of
the party, I.e.  carrier, on whose behalf that
agen t  i s  ac t i ng .

a n d

indicates that the goods have been received lor
shipment. dispatch or carriage or wording to
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Iii.

iv.

thiseffect  Thedateolissuancewill  bedeemed
to be the dale of shipment unless the transport
documenlcontalnsa  receptionstamp. inwhich
case the date of the reception stamp wilt be
deemed to be the dale of shipment,

and

indicates the place of shipment and the place
of destmallon  stipulated in the Credit,

and

in all olher  respects meets the stipulations of
the Crcdll

q In the abs&e  of any indication  on the transport
document as to lhe  numbers issued, banks wil l
accepl  the transport document(s) presented as
constttuttngaflJllset  E(ankswlltacceptasotlginal(s)
the transport document(s) whether marked as
orlglnat(s)  or not

fl For the purpose of ihlS Arl~cle.  lranshlpment  means
unloadvg  and reload~ny  from one ~means  of
cmveyance  to another means of conveyance. in
dtffererlt  modt,s  01  transport. dwng  the course of
carvage  from lhe  place 01  shipment  to the place of
dr?stmatlorr st,:,ulated  I ”  the Credtl.

q Even I t  the Credit prohlblts  Iranshipment. banks will
accept  a road. rail.  or inland waterway transporl
document wh!ch mdlcates  lhat  transhipment  wilt or
may fake pface  provrded  that  the enlire  carriage is
covered by one and the same transport document
and wilhr  the same mode of transport.

Article 29

Courier and Po,at  Receipts

q If a Credit  calls for a post receipt  or certifkxte  of
poshng.  bank,3 will. unless otherwise stipulaksd  in
the Credit. accept a post receipt or certificate of
posting which,

i. appearS  on its face to have been stamped or
otherwise authentwted  and dated in the place
from which the Credit shpulates  Ike-goods  are
t o be shipped or dispatched and such date will
be deemed to be the d a t e  o f  s h i p m e n t  o r
dispatch,

I I . in all other respects meefs  the stipufatWls  Of
the Cwdlt

q If a Credit calls lor  a document issued  by a courier
or expedited  delivery service ewdencmg  receipt of
the goods lor  deltvwy.  banks will. unless otherwise
stipulated tntheCredit,acceptadocument.  however
named. which

I.

ii.

iii.

appears on its lace to indicate the name of the
courierlserwce.  and to have been stamped.
signed or olhetwix?  authenticated by such
named cower/service  (unless the Credit
speclflcaliy  calls for a document issued by a
named CourWService,  hanks will accept a
document tssued  by any Cower/Service).

and

Indicates a date of pick-up or of receipt or
wording tothiselfect.  suchdale  being deemed
to be the date of shipment  or dispalch.

and

in all other respects meets the stipulations of
lhe  Credit

Artlcle  30

Transport Documents IIssued  by Freight
Forwarders

UnlessotherwiseauthorlsedIntheCredit.  bankswillonty
accept a transport document issued byafreight forwarder
if it appears on its face tohdicate

i. the name of  IheFrelght  forwarder as a carrier or
multimodal transport operator andto have been
signedorotherwise~authenlicatod  by the.freight

MB 407 3 8 9



i i.

forwarder as carrier or multimodal transport
operator .

O(

the name of  the car r ie r  or  mul t imodal  t ranspor t
operator  and to  have been s igned or  o therwise
authenticated by tho  lreight  forwarder as a
named agent  for  or  on behal f  01  the carr ier  or
mul t imodal  t ranspor t  operator .

“On Deck”, “Shipper’s Load and Count”,
Name of Condignor

Unless otherwise stipulated in the Credit, banks will
acceot  a  t ranspor t  document  wh ich

I.

ii.

i i i .

I I

doesnot indicate, in!hecaseofcarriage  bysea
or by more than one means of conveyance
including carriage by sea, that the goods ate or
w i l l  be  l oaded  on  deck Nevertheless, banks
wi l l  accep t  a  t ranspor t  documentwh ichcon ta ins
a provis!on  that Ihe  goods may be carried on
deck, provided  that ~tdoesnot  speciflcallystate
that  they ate or  wtll  be loaded on deck,

and/or

bears a clause on Ihe  face thereof such as
“sh ipper ’s  load and count ”  o r  “sa id  by  sh ipper
lo  conta in”  or  words 01  s im i l a r  e f f ec t .

and/or

indicates as Ihe  consignor  of the goods a party
other  than the Beneficiary  o f  the Credit

Article 32

Clean Transport Documents

q A clean transport document IS  one which bears no
clause or nolatton  which expressly declares a
defective condrtion of the goods and/or  the
packag ing

q Banks wilt  not accept transport documents bearing
suchclausesotnotationsunlesstheCredjlexpressly
stipulates the clauses or notations whidh  may be
accep ted

q Banks will regard a requirement in a Credit for a
transport document to bear the clause ‘clean on
board”  as  compl ied  w i th  i f  such  t ranspor t  document
meets the requirenients  of this Article and of  Articles
23,  24,  25.  26.  27.  28 or  30.

Artida  33

Freight Payable/Prepaid Transport
Document*

q Unless otherwise stipulated in the Credit, or
incons is ten t  w i th  any  o f  the  documents  p resented
under  the  Cred i t .  banks wi l l  accept  t ranspor t  docu-
ments  s ta t ing  tha t  f re igh t  o r  t ranspor ta t ion  charges
(hereafter referred to as ‘Ireight”)  have still to be
pald

--____ ~ ‘
q IfaCreditslipulatesthat  Ihetransporldocument has

to indicate  that freight has been paid or prepaid,
banks will accept a transport document on which
words c lear ly  ind ica t ing  payment  or  #repaymenl  o f
l re ight  appear  by s tamp or  o therwise,  o r  on  wh ich
payment or prepaymenl  of freight is indicated by
other  means.  I I  the Credil  requ i res  cour ie r  charges
to be paid or prepaid banks WIII  also accept a
transporldocumentissued  byacourierorexpedited
del ivery  serv ice ewdencing  tha t  cour ie r  charges a’ie
for  the account  o f  a  par ty  o ther  than Ihe  cons ignee

q The words “freight prepayable’ or “freight to be
prepaid”  or  words of  s i m i l a r  eflect.  i f  appear ing  on
transport documents. will not be accepled as
cons t i tu t i ng  ev idence  of  the payment  o f  f re ight .

reference by s tamp
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have been eflecled  is the CIF  (cost. insurance
and freight ( “named port of desf@tion”))  or
CIF(carmge  and irlsurance  paid to ( ‘named
place of destmation”)) value of the goods, as
Ihe case may be. pllus  10%. but only when Ihe
CIF or CIP value can be delermined from the
documents on their  face. Olhervrise.  banks will
accep,  as such m,r,,mum  amount 110% of fhe
amount for which  payment. accnplance or
negot~ar~on  IS requ<?sted  under the Credit. or
110% of  the  g ros s  amounl  o f  the  IrwoIce.

wh ichever  IS t h e  g r e a t e r

Article  35 -

Type  01  Insurance Covsr

q Credi\sshouldsl~pulateI~elypeof  irw~ancerequired
and. ff  any. the additronal  risks  which are  lo be
covered lmprec!se terms such as “usual risks” or
“cuslomaryrisks”shallnol  beused.  il Iheyareused.
banksw~llaccept~nsuran~:edocumentsaspresented.
withoulresponslblfl(yfor:lnyrisksr:ot  belngcovered

n Faiflng spec~hc  st~pulal~c~ns  w lhe Credll. banks wll
accept insurance d”cumenls?s  presented. wilhoul
responslhllily  for any rusks  nof  helng-covered

-

q Unless  olherwise  stipulated ~1  the Credit. banks wil l
accept  an wwance document which tndlcates  lhal
the cover IS subfecl lo a franchise or  an excess
( d e d u c t i b l e )

Article 36

Where a Cred,l  sl~pulales ‘“insurance  agansl  all risks’.
hanks wll  acceplaninsurancedocumerltwhichconlalns
any “all risks” notatxon  or clause. whelher  or not  bearwg
the  headng  “aft  risks”. v&n  if the inswance document
indlcales  that certainf rusks arc  exc luded,  wilhoul
responsibility for any risk(s)  II”L  bang covered
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ArtIsle  37

g Unless  olherwise stipulated in the  Credit, commer-
ciat  invaces.

i.

llE

i i i .

m”S1  appear on IheIr  face  to  be  issued by  the
Beneficiary named in the Credit  (except as
provided I”  Art~cte  48).

a n d

m u s t  be made o u t  i n  the  name 01  the Appkcant
(except as provided in  sub-Article 48 (h)),

a n d

need not  be signed
__-__-

q Unlessotherw~sestipulatedin  thecredit, banksmay
refuse commeraal  invoIces  issued for  amounts in
wcess  of  the amount permated  by the Credit
Nevertheless. lf  a bank aulhorwd  to pay, incur  a
deferred payment underlaking,  accept Draft(s), or

’ negotiate  under a Credit  accepts such invoices. its
dewion  WIII  be blndtng  upon  all parties, provided
that such bank has not pad. Incurred a deferred
payment undertaking. accepted Draft(s) or
negot ia ted fo r  an  amount  in  excess o f  tha t  permi t ted
by the Credit

--__-- - - - -  -

q The description  of  the goods in the commercial
iwolce  must  cor respond wi th  the  descriptaon  in  the
Credit In  a l l  o ther  documents .  the  goods may be
d&Scribed  in  general terms not lnconslstent  wth  the
d&ct@on  01  the goods I”  the Credit

Article 38-

Other Documents

IfaCreditcallsforanaltestattonorcertificationofweight
in the case of  transport other than by sea. banks will
accept a weight stamp 01  declaration  of  weight which
appears to have been superimposed on the transport
document by Ihe  camei  or his agent unless the Credit

specifically stipulates that tne attestation or certification
of  weight  must  be by means o f  a  separate  document

E. Miscellaneous Provisions

Article 39

Allowances in Credit Amount, Quantity  and
Unit Price

q Thewords”about*.  “apprOxlmately”.  ‘ClrCa”OrSimllar
expressIons  used I”  connectIon  wth the amount of
the Credit 01  lhe  quantity  or the “nit price stated in
theCredIt  aiolobeconslruedasallowingadifference
not to exceed 10%  mow  01  10% less than the
amount or the quantity  or the umt  price  to which they
refer

Q Unless a Credal  slipulales  that Ihe  quantity  of the
goods  spectlied  must  nol  be exceeded or  reduced.
a toleranceof5%  moreor5%  lesswtll  bepermwble.
always prowded  that the amounl  of the drawings

does not exceed the am@unt  of. the Credtt.  This
to le rance doen  not  app ly  when the  Cred i t  s t ipu la tes
the quantity  in  te rms o f  a  s ta led  number  o f  pack ing
“nits or individual  items

13 Unless a Credll  which prohibits parttal  shipments
sttpulatesotherwworunlesssub-Article(b)ab
IS  appltcable  a  to le rance o f  5% less  in  the  amount
of the drawng will  be permlssble,  provided that if
the Credit  st~pulales  the q”atWyof  the goods, such
quantity  of goods 1s shopped  in  full.  and if the Cred!t
stipulates  a unit  wee.  such prfce  1s not reduced
This prowsion  does not apply when expressions
referred to I”  sub-Article  (a)  above are used in the
Credi t
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Artlcl.  40

Partin  Shipments/Drawings

q Partial drawingsand/orshipmentsa,e  allowed.unless
the Credil.  slfpulates  otherwise.

q Transporl  documents which appear on their face t o
indicate that  shlpinenl  has been made on the same
meam  of conveyance and for the same journey.
provided they ind!cale  the same destination. will not
be regarded as covering  partial  shipments. even if
Ihe Iranspo,,  documents ,ndlcate  d~llerent  dates 01
shipment and/or  d,llerenl  portsol  loading.  places of
laking  in Icharge.  or despalch

q Shipments made by post or by couver  will not be
regarded as parltal  shipments  ,I the post receipts or
cert,f,catesolpostingo,courier’srece,plsordispatch
noles  appear lo have been stamped. signed or
olherwise  aulhenl~cated  !n the place from which the
Credll  stipulates Ihe goods are lo be dlspalched.
and on the same dale

Artlcls  41

lnstalment  Shipments/Drawings

lldrawingsand/orsh~pmenls  by lnslalmenlswilhingiven
periods are stipulated  ,n the Credit  and any insta(menl  I S
nol  drawn and/or shipped  wlhln  the period allowed for
lhal  inslalment.  Ihe Credll  ceases lo be available for that
aqd  any subsequenl  inslalmenls.  unless otherwise
st~ulaled  I ”  the Credll

Article 42

Expiry  Data! and Place for Presentation of
Documents

q All Credils  must sl~pulale  an expvy dale and a place
for presentation  of documents for payment.
acceptance, orw,thIheexcepllonollreelynegot,able
Credtls,  a place for presentat!on  01  documents for
negotiation. An expiry date stipulated  for payment,

acceptance or negolialion  will be construed lo ex-
press an expiry date for presentation of;Tcumenls.
- -.__

q Except as prowded  in sub-Article 44(a), documents
must be presented on or belore  such expiry dale

q If an Issuing Bank stales that the Credit is t o be
available ‘for one month”. ‘for  six months”, or the
like, but does not specily  Ihe date lrom  which the
time is to run. Ihe dale of issuance 01  tot?  Credit by
the Issuing Bank w t l l  be deemed lo be the lirst  day
lrom  wl%ch such time is to run Banks should
d,scuu,ageindicalicmollheexpirydateof  theCredit
in this manner

Limitation on the Erpiry  Date

q In addition lo stipulating  an expiry dale for
presenlat~onol  documents. eve,yCreditwhichcalls
lo,  a transport document(s) should also stipulate a
specihed  period of lime alter Ihe date of shlpmenl
dwng which presentation must  be made in
compliance with the terms and conditions of the
Cred,t. If no such period of l,me I S  stlpulaled.  banks
will not actept  dowmenls  piesented  lo them later
than 21 days after the date of shlpmenl In any
event. documents must be presented not later than
the expiry dale of the Credit

--__--
fl In cases in which sub-Arlicle  40(b)applies,  the date

of  shlpmenl  wll  be corwdered  to be the latest
sh!pmenl  dale on any of  the Iransport  documents
oresented

ArtlcIe  44

Extension of Expirl(  Date

q II the expiry dale of  t t8+ Credit  and/o, the last day of
the period of t ,me

1
or presenlat~on  of documenls

slipulaled  by the C red,1  or applicable  by virlue  of
Article  43 lalls on a day on which the bank I O  which
presentalnn  has t o be made 15  closed lor  reasons
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otherthanthosereferredtoin  Article 17.theslipulated
expiry  date andlot.lhe  last day 01  the period of time
alter the date of shipment for presentation of docu-
ments, as the case may be, shall be extended to the
first following day on which such bank IS open

q Thelatest dateforshipmentshallnol beextended by
reason of the extension  of the expiry dale and/or  the
period of tme after the date of shipment. for
presentallon  of documents in accordance with sub-

’ Article (a) above If no such latest date for shipment
is stipulaled  iki  Ihe  Credit  or amendments thereto,
banks will not accept transport documents indicating
adateofshtpmenllalerthan  theexpirydatesttpulated
in the Credtt  or amendments thereto

q The bank towhlch  presentsllon  IS made on such first
lollowng  bustness  day must prowde  a statement
that Ihe documents were presented wthin  the lime
flmits extended 8”  accordance with  sub-Article  44(a)
of the Uniform Customs and Practice for
Documentary Credits  1993 Revision,  ICC Pubkca-
km No 500

Article  41

Hours of Presentation

Banks are under no obllgaflon  lo accept presentation of
documents outside  their  banktng  hours.

Artlcte 48

Genedal  Expressions as to Dates for
Shipment

q Unless otherwse  srlpulaled  on  the Credit.  the ex-
presslo”  “shtpment”  used I”  stipulating an earl!&
and/or a latest dale for shipment  WIII  be understood
to Include exprewons such as. “loading  on board”.
*dispatch”.  “accepted for  carnage”. “dale of post
receipt”, ” date of ptck-up”,  and the like, and in the
case of a Credit calling for a mulllmodal  Iransport
document the expression  ‘lak!ng  in charge”

-.
fl Expressions such as ‘prompt’ ,  “immediritely”.  -as

soon as possible”, and the like should not be used
If they are used banks wtll  disregard them

ii-If theexpression ~onorabout”orsimilarexpressions
are used, banks will interpret lhem  as a stipulation
that shipment is to be made dwng the period from
five days belore  lo live days alter the specified date,
both end days included

ArtId.  47 -

Date Tarmtnology  for Periods of Shipment

q The words “lo”, “until”, “till”. “from” and words 01
simrfar  import applying lo any dale or period In the
Credit referrmg  to shipment  will be understood lo
include the dale menlioned.

n The word “after” wll  be understood to exclude the
date mentloned

fl The terms %rst  hall’. “second half” of  a month shall
beconstrued respeclwely  as lhqlst lothe 15th. and
the 16th to the last day of such month, all dates
inclusive’

__-__--~~.
Q Thelrxms’begtnning”. ‘middle’, ot”end’ofamonth

shall  be construed respectively as the 1st to the
IOth.the  Ilthtothe20lh.andthe2lsttothelaslday
of such month, all dales inclusive

F. Transferable Credit

Article 48

Transferable Credit

q A transferable  Credll  IS a Credit under which the
BaneWary (First Beneficiary) may request the bank
authorised  lo pay. ~ncui  a deferred payment
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undertaking. accept or negotiale  (the “Transferring
Bank”). or  in the case  01  a lreely  negollable  Credit,
the bank specifically aulhorised in the Credit  as a
Translemng  Bank. to make the Credit available in
wholeor,nparttooneormoreolher  Beneliciary(!es)
(Second Beneficlary(ies))

q A Cmdil  can be transferred only if i t IS expressly
designated  as ‘transferable” by Ihe  Issuing Bank.
Terms such as  ‘d iv i s ib le” ,  “lractionable”,
“assignal&“.  and “transmissible” do nol  render the
Credit transferable. If such terms are used lhey  shall
be disregarded.

q The Transferring Bank shall be under no obllgallon
toelfect:~uchlransferexcep,,oIheexten,and  !n  the
manner exoressly  consented to by such  bank

.-

q Al the time of making a request for lra~sler  and prnr
lo lransler 01  the Credit, the First Beneficiary  must
irrevocably instruct the Transferring Bank whelher
or not he retains the righl to refuse  to allow Ihe
Translerring  Bank to advise amendments to the
Second Beneficiary(ies).  If the Transferring Bank

“consents lo the trawler under these cond!tions.  it
must. at the time of transfer. advise  the Second
Beneliciary(ies)  of the First Benel~c~ary’s  instruc-
t ions  regard ing amendments .

q If a Credit is translerred to more than one Second
Benelic~~ary(ies).  refusal of an amendment by one or
rmre Second Beneflclary(ies)  does not invahdate
the acceptance(s) by Ihe other Second Bene-
liciary(ies)  with respect to whom the Credit will be
amended accordingly With respect to the Second
Benefvziary(ies)  w h o  r e j e c t e d  Ihe  a m e n d m e n t ,  t h e
Credit wil l remain unamended

q Translerring Bank charges in respect 01  transfers
inc lud ing  commis s ions .  lees .  cos t s  or  expenses are
payable by the First Beneficiary, unless otherwise
agreed. II the Transferring Bank agrees to transfer
thecreditit  shall beundernoobligation toeffect  the
lransler unlil  such charges are paid.

q Unlessolherwlse stated in the Credit, a translerable
Credtt  can be transferred once only. Consequently,
lhe Credit cannot be translerred at the request of the
Second Beneficiary to any subsequent Third
Elenellclary For the purpose of this Article, a
retransler  totheFirz,t  Beneficlarydoesnotconstitute
a prohabIted  transler.

Fractions of  a translerable  Credit (not exceeding in
the aggregate the amount of the Credit) can be
translerred separalely.  provided parkal  shtpmentsl
d raw ings  a re  not  prohtbited.  and the aggregate  01
such translers  will be conskjered  as constituting
only one lransler  01  the Credit.

q The Credit  can br:  translerred only on the terms and
conditions  specified  I” the origlnal  Credit, w t h  the
exception of.

Ihe  amount of  Ihe  Credll.

any “n,t  pr,ce  slated Iherern,

the expiry date.

the last date for  presentation of documents
in accordance with Article 43,

the period for  slaipment.

any or all of which may be reduced or curtailed

The percentage lor  which  insurance cover  must be
eflected  may be lmcreased  in such a way as to
provide Iheamounlolcoverstipulated~n  theoriglnal
Credil.  or these Articles.

In addition, the name of the First Beneficiary can be
substituted for that of the Applicant, but if the name
of the Applicant IS ‘jpeclficalty  rsquired  by the origi-
nal Credit to appear in any document(s) other than
the ,nvo,ce,  such requ,rement  must be fulfilled

q The First Benollciary has the right  to substltule  his
owninvoice  (and Dralt(s))lor  thoseoftheSecond
Beneflciary(ies).  for amaunts  not in excess of the
original  amount stipulated in the Credit and lot the
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original  unit  pr ices i f  st ipulated in the Credi l ,  and
upon such subst i tut ion of  invo ice(s )  (an’d  Draft(s))
the First Beneliciary  can draw under the Credll  f o r
Ihe  difference. i f  any.  between his invoice(s)  and Ihe
Second Beneficiary’s(ies’)  invo ice (s ) .

When a Credit has been transferred and Ihe  Firs1
Beneficiary is to supply his  own invoice(s) (and
Draft(s))  in exchange for the Second Bene-
liciary’s(ies’)  invoice(s) (and Drall(s))  but  fails to  do
so on first demand, the  Transferring Bank has Ihe
r ight  lo  de l iver  !o  Ihe  Issuing Bank Ihe  documents
received under lhe  transferred Credit,  inc lud ing  the
Second Beneliciary’s(les’)  invoice  (and Draft(s))
without lurlher  responsibillly  lo Ihe  Firs1  Benel~cwy

q The First Beneficiary may requesl  that  payment or
negotiation beellecledlolheSecond  Beneflciary(tes)
allhe  place lo which the  Credll  has beer’ transferred
up lo and including the expiry date’&  Ihe  Credit.
unlesstheoriginalCredilexpresslyslatesthal ilmay
not  be made available for payment or negohalron  at
a place other than that  sllpulated  in the Credit .  This
is without prejudice lo the First Benet!ciary’s  rlghl  lo
substitute subsequenlly  his own invoice(s) (and

-Draft(s)) lor  those of Ihe  Second Benel~clary(les)
and lo claim any difference due to  him.

0. Assignment of Proceeds

Assignment of  Proceeds
ThefacllhalaCredilisnolstatedlobelransfsrableshall
not  alfecl  the  Beneficiary’s right lo assign any proceeds
lowhich  hemay  be.ormay  become, entllled  under such
Credil,inaccordancewithlheprovis~onsollheapplicable
law. This Article relates only lo the assignment of
proceeds and not lo the assignment of the righl lo
perlorm  under the Credit  i tself .

ICC ARBITRATION

Contracttng  parties lhalwish  to  have the poss!biiltyol
resorting lo ICC Arbitralion  in  the evenl  of a dispute
wi th  lheir  contracIng  partner should specifically and
clearlyagreeupon  ICCArbltration~ntheircontractor.
In  the event no single  contractual documentexisls.  In
Ihe  exchange of  correspondence which consl!t”tes
Ihe  agreement belween  them The fact  of  lssu~ng  a
lelier  of  credll  subject lo the UCP 500 does NOT by
Kself  con~I11”le  an agreement to have resat  to ICC
Arbltralion.  The lollowing  sland?rd  arbilrallon  clause
is recommended by the ICC,
‘All  drspufes  arrsrng  in connecl~on  with /he  presenl
conlract  shall be /i&/y  serfled  under lhe Rules of
Concilialan and Arbrlrafion  oi  Ihe  Infernat~onal
Chamber ol  Commerce by one or more  arbrfrators
appointed ,n  accordance wrlh  the sad Rules’
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ICC Uniform Rules for
Bank-to-pnk  Reimbursements
under Documentary Credits
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The Working Party lhal has prepared these Rules has
atlempled  lo accurately rellect  the worldwide pracwe
in Bank-to-Bank Reimbursements During the Workfng
Parly meetings. i t has reviewed all commenls  made by
ICC National Commillees  a:d other commenlalors  and
has, where praclical.  incorporalod  their  suggestions i n t o
Ihese  Rules.

II is oflen  difficult when  posed wlh  Iwo  dillPring
posilions  lo choose bolwcen  lhem  The Working  Parly
has allempled where conll~cl  exists,  lo choose Ihc  more
logical and lair practice. balanced by the practice
engaged in by Ihe  malority  of banks conducltng  Oank-
lo-Bank  Reimbursemenl Iransaclions.

The Rules documenl the currenl practvx?s  I” Bank-to-
Bank Reimbursements and are written so that every
parly  lo a Bank- lo-Bank Reimbursemenl  fu l ly
understands how lo conduct i t s business and what lo
expecl  lrom  olhers  it is dealing with

Parlicularly as these Rules are new. lhe commenls  of the
Working Parly on Ihe  slruclure cl  the Individual Arlicles
are being made available separately from lhis tea  of lhe
Rules as ICC Publication N”551. The Workfng  Parly
bekeves  this wll  bolh help Ihe  reader understand lhe
reasoning behind lhe Arlicles and provide  addillonal
inlolmalion  as lo how Ihe  Bank-to-Bank Refmbursemenl
process works wi lh  documenMy  credits. Such  comments
are. of course. not  Mended  lo replace. rn  any way, the
official lexl  cl  Ihe  Arlicles conlalned  in Ihe  pages which
lollow.

A. General Provisions and Definitions

Article 1

Application of URR

The Uniform  Rules Ior  Bank-lo.Bank  Reimbursemenls
under Documenlary  Credfls  (“Rules”), ICC Publicalion
N”  525. shall apply lo all Bank-lo-Bank Reimbursemenls
where  lhey are incorporaled  in to  Ihe lexl  o f  Ihs
Hcimburserner~l  Aulhorisalion  They a r e  b!nding  on illI
parties  Ihereto.  unless otherwise expressly stipulaled  !n
Ihe  Relmbursemenl Aulhorisal~on  T h e  IssuIng  Bwk  I S
responsible lor  indlcatmg  in Ihe  Dccumenlary  Credit
(‘Credf)  that Relmbursemenl  Claims are subject lo lhese
Rules

I n  a Bank-lo-Bank Re~mbursemenl  subjecl  lolhese Rules.
the Reimbursing Bank acls  on the inslrucllons  and/Or
under Ihe  authority cl  the lssulng Bank

These Rules are nol  lnlended  lo override or change Ihe
provis!ons  cl  Ihe  ICC Uniform Customs and Prackce  lor
Documentary  Credils

Article 2

Definitions

As used in these Rules. the lollowing 1errns  shall have the
weanings  specllied  I” this Article and may be used in Ihe
singular or plural as appropriate:

q “Issuing Bank” shall mean Ihe  bank lhat  has lssucd
a Credit and Ihe  Reimbursement Aulhorlsalion  under
lhal  Credit

q ‘Reimbursing Bank’ shall mean Ihe  bank inslrucled
and/or aulhorised  lo provide reimbursement pursuanl
lo a Reimbursement Aulhorisation issued by Ihe
Issuing Bank.

q ‘Reimbursemenl Aulhorisation” shall mean an
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inslruclion  and/or authorisation  Independent of Ihe
Credit, issued by an Issuing Bank lo a Reimbursrng
Bank lo reimburse a Claimmg Qank.  or, i f so
requested by Ihe  issuing Bank, to acccpl  and pay a
time dralt(s)  drawn on the Rermbursrng  Bank

~Reimbursement  Amendmen!’  shall mean an advrce
from the Issuing Bank to a Rermbursing  Bank slatrng
changes  to  a  Re imbursement  Authorrsallon

‘Claiming Bank” shall mean a bank Iha(  pays, incurs
a defer red payment  undertakrng.  accepts  drall(s).
or negotiates under a Credit and ~)resents  a
Reimbursement Claim to the Reimbursing Bank
“Claiming Bank” shall include a bank authorrsed  to
present a Reimbursement Claim  to the Reimbursing
Bank on behall  01  the bank that pays. incurs a
deferred payment undertaking, acc~?pts  draft(s). or
negotiates.

u “Reimbursement Claim” shall mean a requesl  lor
reimbursement from the Claimrng Bank lo Ihe
Rermbursing Bank

El ‘Reimbursement Undertaking’ shall mean a separale
irrevocable undertaking 01  the Rermbursrng  Bank,
issued upon the authorisation or request of the
Issuing Bank, to the Claiming Bank named in Ihe
Reimbwsement  Authorisation. to honour  that bank’s
Reimbursement Claim provided the terms and
conditrons  01  the  Re imbur semen l  Under tak ing  have
been complied with.

q “Reimbursement Undertaking  Amendment’ shall
mean an  adwce  from the Reimbursing Bank to Ihe
Claiming Bank named in the Reimbursement
Aulhorisation. stating changes to a Reimbursemenl
U n d e r t a k i n g .

q For the purposes of these Rules branches “I  a bank
in dillerent  countriesare  considered seuarate  banks

Article 3

Reimbursement Authorisations Versus
Credits

A Reimbursemenl Authorisation  is separate lrom  the Credrt
to whrch  it relers.  and a Reimbursing Bank  is not
concerned with or bound by the twns and condrtions  01
the Credll.  even il any relerence  whatsoever to the terms
and condmons  01  Ihe Credrt  IS included in the
Reimbursement Authorisatton

6. Liabilities and Responsibilities-

Article 4

Honour  of a Rei~mbursement  Claim

Except  as  p rov ided by  the  te rms  01  i t s  Re imbur sement
Undertaking a Reimbursing Bank is not oblrgated  to
honour  a  Re imbur sement  C la im

Article 5

Responsibilities of the Issuing Bank

The Issuing Bank is responsrble  lor providrng  the
information requrred in these Rules in both the
Rermbursemont Aulhorisation  and Credit and 6 res-
qonsible for any consequences resulting from non-
comr9rance  w t h thrs provrsio~
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C. Form and fiotification  of
Authorisations, Amendments and
Claims

Article 6

Issuance and Receipt of a
Reimbursement Authorisation  or
Reimbursement Amendment

q All, Reimburssmenl Aulllorisalions and
Reimbursement Amendments must  be issued in the
form of an aulhenlicaled  leklransmiwon  or 8 slgned
Iew3r.

When a Credit. or amendment thereto which has an
effect  on the Reimbursement Aulhorisalion. is
issued by lelelransmission. the Issuing Bank should
a d v i s e  its Aeimbursemenl  Aulhorisataon o r
Reimbursemenl Amendment lo the Reimbursing
Bank by  authenilcated  l&transmission.  The
Metransmission  will be deemed Ihe operative
Reimbursement Aulhorisalion or the  operalive
Reimbursemenl Amendment and no mai l
confirmation should be sent. Should a mail
conlirmalion  nevetlheless  be sent. I I  will have no
elfecl and Ihe Reimbursing Bank will have no
obligallon  lo check such mall conlirmalion again9
Ihe  operalive Reimbursement Aulhorisalion or Ihe
operat ive Re imbursemenl  Amendment  rece ived by
lelelransmission.

a Reimbursement Aulhorlsalions  and Aetmbursemcnl
Amendments must be complete and precise. To
guard against confusion and misunderstanding,
Issuing Banks musl  not send I O  Reimbursing Banks:

I. a copy of Ihe  Credit or any part  thdreof  or a
copy 01  an amendment lo the Credll  in place
of. or  in addition lo. Ihe ReimbursemeN
A u l h o r i s a l i o n  o r  R e l m b u r s e m e n l  A m e n d m e n t .
II such copies are received by Ihe  Reimbursing
Bank lhey shaU  be disregarded:

ii. mtiliple Reimbursemenl Aulhorisalions under
one lelelransmission or leller.  unless exoresslv
agreed lo by Ihe  Aelmbursing  Bank

a

m

IssuIng  Banks shall not  require a cerlilicale of
compliance with Ihe  lerms and conditions 01  Ihe
Credtl  in Ihe  Reimbursemenl Aulhorisalion

All Rwmbursemcnl  Aulhorisations  mu51  (m  add!llon
lo  the  requiremenl  01  Arlicle  1  lor  incorporallon  01
relerencc  1”  thcsc  Rules) s,a,e  Ihe  lollowng

i. Cred i l  number ,

Ii. cur rency and amounl;

iii. additional amounls  payable and lolerance.  11
CWY.

iv. Claiming Bank or .  in  the  cast  01  lreely
negoliable  credlls.  lhal  claims can be marls
by any bank. In the absence 01  any such
lndicalion  Ihe  Reimbursing Bank is aulhonsed
to  pay any Clatming  Bank.

Y. parlies responsible for  charges (Claiming
Bank’s and Reimbursing Bank’s charges) I I I  .
accordance w i t h  Article 16 of lhese  Rules.

Relmbursemenl Amendments musl  stale  only Ihe
r&live  changes lo Ihe  above and Ihe  Credil number

q If the ~cimburstny Bank is requested I O acco1~1  and
pay a lme drall(s).  the Relmbutsemenl  Authorisalion
rnusI  indicale Ihe lollowmg.  tn  addillon l o  Ihe
InformalIon  specllled  I” (d)  above

i. lenor  of drall(s)  to  be drawn:
ii. drawer ;
iii. party  responsible  for acceplance  and discounl

charges,  I I any

Re imbursemenl  Amendments  must  s l a t e  the relalwe
ChanQaS  lo Ihe  abo\*e.
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lssurng Elanks  should not require a sight draft(s)  to
be drawn on the Reimbursing Bank

- - -

0 Any requirement lot.

i. pw-nolilication  of a Reimbursement Claim I”
the Issuing Bank must  be included in IheCredlt
and nol  tn  the Reimbursement Authorisation,

ii. pn!-deblt  notilicalion  to the issuing Bank must
be indicated in the Credil.

q I I  the Reimbursing Bank is not prepared to act lor
any rea!;“n  whatsoever under the Reimbursement
Aulhorisation or Reimbursement Amendment. i t must
so inform Ihe  Issuing Bank v&out  delay

Iq In addilion  to lhe provisions 01  Articles 3 and 4,
Rermburslng  Banks are not responsible lor  the
consequences  resu l t ing  f rom non- re imbursement  o r
delay in,  reimbursement  01  Reimbursemenl Clams,
where eny provision conlained  in this Arl~cle  is not
lollowed  by the lssurng and/or Clalrnlng  Bank

Article 7

Expiry of a Reimbursement Authorisation

Except ,” the extent expressly agreed to by lhe
Reimbursing Bank, the Aeimbursemenl  Aulhorlsation  musl
not have en expiry date or latest date lor  presenlal~on  01
a claim except es indicated in Art&  9.

Reimbursing Banks will assume no responsibility lor  the
expiry dale 01  Credrts  and i f such dale is prowded  in Ihe
Reimbursement Authorisation it will be dlsregarded.

The Issuing Bank muet  cancel ils  Reimbursement
Aulhorisation  for any unulilised porllon  of the Credil lo
which it relters.  informing the Reimbursing Bank wilhoul
delay.

Article 8

Amendment or Cmvxllatfon  of
Reimbursement Authorisations

Except where Ihe Is!;uing  Bank has authorised or
reques ted the  Rennbursing  Bank to  i s s u e  a
Reimbursement  UndertakIng  es provided I” Art!cte 9 end
the Reimbursing Bank has issued a Rermbursement
Underlaktng

q The lssuiny  Qank  may issue a Reimbursement
Arrwndmer~t  or  cancel a Reimbursemenl
Aulhorisalion  at any lime upon sending notice lo lhat
ellect  to Ihe  Rxmburs~ng  Oank

q Th” lsswng  Benk  must send nolice 01  any
amendment lo a lRcimbursemenl  Authorisalion  Ihal
has en ellect  on the wmbursement instruclions
conlalned  I” the Credll  to Ihe  nominated bank or. rn
Ihe  case 01  a Ire&  negollable  Credrt, the advising
bank I n  Ihe case  01  canceliahon “1  t h e
Relmbursemenl Authorisatlon  prior to  expiry 01  Ihe
Credil. Ihs  Issuing Bank rnu6t  prowde  Ihe  nomlnaled
bank or Ihe  adviwg  bank w t h  new reimbursemenl
instructrow

- -

Q The lssurng BanI<  must reimburse the Relmbursrng
Bank lor  any Reimbursement  Claims honoured  or
dralt(s)  accepted by Ihe  Rermbursing  Bank prior  lo
the  rece,pt  b y  I ,  o f  n”t,ce 01  cancellation  o r
Reimbursement  A m e n d m e n t .

Article 9

Reimbursement Undertakings

q In addition to the requiremenls  of sub-Artlcte  6 (a).
(b)  and (c)  of these Rules. all Reimbursement
Authorisations wthorising  or requestrng  the issuance
ol  a Reimbursement Undertaking musl  comply with
the provisrons  of this Article.
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A” aulhorisalion  or requesl  by Ihe  Issuing Bank lo
Ihe  Reimbursing Bank lo issue a Reimbursement
Under&king  IS i r r e v o c a b l e  ( “ I r r e v o c a b l e
Reimbursemenl Authorisalion”)  and musl ( ln addrlion
lo Ihe  requiremehl  01  Arlicle  1  lor  incorporation 01
re(erence  lo lheee  Rules) contain Ihe  lollowng

I.
ii.
iii.

iv.

v.

V I .

Credit number;
cur rency and am”““,,
additional anwunls  payable and lolerance,  11
any:
lull name and address of Ihe  Clarmrng  Bdnk lo
whom lhe Re imbur sement  Underlakrnq  s h o u l d
be issued;
latest date lor  presentation of  a clarm  Including
any  usence  per iod;
parlies  responsible Ior  charges (Claiming
Bank’s  and Reimbursing Bank’s charges and
Reimbursement  Under tak ing fee)  I ”
accordance with Arlrcle  16 of these  Rules

q If the Reimbursing Bank is requested lo accepl  and
DBY  a lime drallls). Ihe  Irrevocable Rermbursemenl
~uihorisalion  r&.1  a l s o  iodicale  Ihe  lollowng,  I”
addition lo Ihe  informalion  conlarned  I” (b)  above

I. Lenor  of  drall(s)  lo be drawn: 1
ii. drawer ;
iii. party responsible for  acceplance  and drscounl

charges .  i f  any

Issuing Banks should nol  require a slghl  draft(s)  lo
be drawn on the Re imburs ing Bank

q If the Reimbursing Bank is aulhorised  or requested
by lhe Issuing Bank lo issue I I S  Reimbursement
Underlaking lo Ihe  Claming Bank but  IS no, prepared
lo do so, il rnusl  so inlorm the Issuing Bank wrlhoul
delay.

q A Reimbursement Underlaking must  indicate the
terms  and condilions of the underlaking  and,

i.
ii.

iii.

iv.

Y.

vi.

Credi t  “umber and I s su ing Bank:
currency and amount of Ihe  Rermbursemenl
A u l h o r i s a l i o n .
addlhonal  amo”n,s  payable and tolerance. ! :
any.

currency and amoun,  01  Ihe  Reimbursemenl
Underlakmg;
ialesl  dale lor  presenlal~o”  01  a claim  including
any usance  period;
parly  lo pay the Reimbursemenl Underlakrng
lee .  i f  olher lha” Ihe  I ssu ing Bank.  The
Reimbursing  Bank must also include IIS
charges. I I any.  lhat  will be deducled  lrom  Ihe
amounl  c la imed

q If Ihe  1818~1  dale for presentalion  01  a claim  lalls  on a
day on which ,he  Reimbursrng  Bank IS closed lor
reasons olher  than lhose  menlioned  in Arl~cle  15,
,,,a  Iales,  dale for oresenlal~o”  o,  a clarm  shall be
exlended  lo Ihe  lwsl  lollowing  day on which  lhe
Reimbursrng  Bank is open

-__

Q i.

ii.

iii.

iv.

An I r revocable Rermbursemenl  Aulhorrsalron
canno,  be amended or cancelled  wilhoul  lhe
agreemenl  01  lhe Rermbursing  Bank

When a” lssumg  Bank has amended 11s
Irrevcxxble  Reimbursement Aulhorisalion. a
Rermbursmg  Bank which has issued its
Reimbursement Undertaking may amend ils
undertaking lo reflecl  such amendment. If a
Reimbursing Bank chooses “ol lo issue.i,s
Reimbursement Underlaking Amendmenl  il
must  so inlorm Ihe  Issuing Bank wlhoul  delay.

An Issumg  Bank wh ich has  rewed  IIS
Irrevocable Reimbursemenl Authorrsalron
Amendment, shall be rrrevocably  bound es  01
the  lime of  its adwce  of  Ihe Irrevocable
Re imbur semen l  Au lho r i sa l ion  Amendmen, .

The lerms  01  Ihe original  I r r e v o c a b l e
Reimbursemenl Aulhorisallon  (o r  a”
Authorisalro”  incorporaling  p rev ious l y
accepted Irrevocable Reimbursement
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Authorisalion  Amendments) W I N  reman  !n  lorce
for  Ihe  Reimbursfng  Bank until 11  communicates
its acceptance 01  the amendment lo the lswng
Bank.

v . A Fleimbursing Bank must communicate t l s
acmplance or replion  01  an Irrevocable
Reimbursement Aulhorlsallon  Amendmenl lo
the Issuing bank. A Reimbursing Bank IS not
required lo accept or retect  an Irrevocable
Reimbursement Aulhotisatlon  Amendment unlll
it has received acceptance  or relecl~on  lrom
the Claimmg Bank to ils  Remlbursement
Unsderlaking  A m e n d m e n l .

El i.

ii.

iii.

iv.

A IRelmbutsemenl  Under&king  cannot be
amended or cancelled  withoul  lhe agreement
of  Yhe Claiming Bank

A Reimbursing Bank which has Issued 11s
Reimbursemenl Undertaking Amendmenl shall
be irrevocably bound as of the lime.01  i t s
&vice  of Ihe  Reimbursement UndertakIng
A m e n d m e n t .

The terms  ol the original Reimbursement
Undertaking (or a Reimbursement  Undertaking
incorporating previously accepled
Reimbursement Amendment!;) wll  reman m
lorce  for Ihe Claming  B a n k  u n t i l  I I
communicales  i t s  acceptance 01  the
l3eimbursement  Undertaking Amendment to
t t w Reimbursing Bank.

A Claiming Bank must communicale  ils
acceptance or rejeclion  01  a Reimbursement
Undertaking Amendmenl to the Reimbursing
Bank.

Article IO

Standards for Reimbursement Claims

q The Claiming Bank’s claim lor  reimbursement:

i . must be in the form 01  a leletransmnsion.  unless

i i .

iii.

iv.

Y.

vi.

speof~cally  prohibited by Ihe  lswng  Bank. or
an origlnal  letter A Reimbursing Bank has the
right  lo requt!sl  thal  a Reimbursement  Claim
be authenlicaled  and in such case  the
Rwmbursmg  Bank shall not be liable lor  any
consequences resulllng  from any delay
lnr”rred I I a  Flelmburscme”,  ClSK”  IS mark?
by t~lelransm~s~on.  no ma  conlrmatlon  IS lo
be sent 111  tie event such a mall  conllrmallon
IS sent.  the Clalmng Bank w ! l l  be responsible
Ior  any mnsequcnces lhat  may arise loom  a
dul,llcale  rc~mbursement.

must clearly lndlcate  the Credll  number and
tssu!ng  Bwnk  (and Reimburs ing Bank’s
relererce  number ,  11  k n o w n : .

musl separalely  sl~pulale  Ihe  principal amounl
claimed. any addiltonal  amount(s)  and
charges,

must 1101  be  a  copy 01  lhe Claming Dank’s
adwx  01  paymenl. delerred  paymenl.
acceptance or negotntlon  to the Issung  Bank,

mus t ,  m lhe case  01  a Relmbursemenl
Vnderlakmg.  comply wlh  the terms and
condeow  ol  the Rwmbwsement  Underlaklng

-
q I n  cases where a  hrne  draft IS lo be drawn o” lhe

Relmburslng Bank. the Clawrung  Bank must lotward
lhe dralt w ~ l h  lhc Relmbursemenl  C l a i m  10  Ihe
Rernbursu?g  Bank Ior  procewng.  and include the
lollowng  I” 11s  clam I I  requwd  by the Credll  and/or
Retmbursement  IJndetlakmg.

I . general description 01  the goods and/or
sernces:

i i . country 01 ongin,
iii. place 01  doslinallon/perlormance.

and ii the transaction covers the shipmenl  01
merchandise.
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iv. dale 01  shipment.
Y. place of shipmenl

Reimbursement Underlaklng,  i t  musl  slale  t h e
reasons lor  non-paymenl  01  the claim.

q Claiming Banks must not  indicate I”  a
Reimbursement Claim that a paymenl.  acceplance
or negolialion  was made under reserve or agalnsl
an indemnity.

q Reimbursing Banks assume no I!abillly  or
responsibi l i ty lor  any consequences thal  may arise
out of any non-acceptance or delay 01  processing
should lhe  Claiming Bank fail lo follow the  provisions
01  this Article.

Article  11

Processing Reimbursement Claims

Q 1. Reimbursing Banks shall have a reasonable
lime, not  to exceed lhree  banking days
lollowing  the  d a y  01  r e c e i p t  01  the
Re!mbursement  Claim, lo process claims
Reimbursement Claims received outside
banking hours are deemed to be received on
Ihe  next banking day

II a pre-debit nolificalion  is required by the
lswng  Bank. lhis  pre-debil  nollllcalion  period
shal l  be  in  addi t ion lo  the  processing period
ment ioned  above

i i . II the Reimbursing  Bank determines not lo
reimburse. either because of  a non.conforming
claim unde’r  a Relmbursemenl Underlaking.  o r
for  any reason whatsoever under a
Reimbursement Aulhorisation.  II  shall give
notice lo that effect by lelecotimunicallon  or. 11
lhal is not  possible, by olher expedillous
means. without delay. but no later than the  close
01  the lhird banklng  day lollowing  Ihe  day of
rece~plol  the  claim (plus any addilional  perlod
mentioned in sub-Article (i)  above). Such
nollce  shall  be sent lo the  Claiming Bank  and
the  Issuing Bank and. in Ihe  case of  a

q Reimbursing  Banks will  not  process requesls  for back
value (value dating prior  lo the dale 01  a
Retmbursement  Claim)  lrom  Ihe  Claiming  Bank

q Where a Reimbursing  Bank has not  wwed  a
Relmbursemenl Undertaking and a reimbursemenl

is due on a lulure  dale.

i . The Reimbursemenl Claim musl  speclly  Ihe
predelermined reimbursement dale.

ii. The Reimbursemenl Claim should nol  be
presented to  the Reimbursing Bank more than
ten  (10) 01  its  banking days prior lo such
predelermined dale II a Reimbursement Claim
is presenled  more than  ten (IO)  banking days
prior lo the predetermined dale. Ihe
Reimbursing Bank may disregard Ihe
Reimbursemenl Claim. II the  Reimbursmg
Bank dwegards  Ihe  Reimbursement Claim it
must so inlorm  Ihe  Claiming Bank by
telelransmission  or olher  erpedilious  means
wlhoul  delay

iii. II Ihe  predelermmed  reimbursement dale IS
more Ihan  three  banking days lollowirlg  the  day
01  receipt of Ihe  Relmbursemenl Claim. Ihe
Reimbursing Bank has noobl igat ion lo provide
nolxe  of non-reimbursement unlit sych
predetermined dale. or no later lhan  Ihe  close
01  Ihe  lh i rd  banking day fo l lowing Ihe  recenpl
01  Ihe  Rwnbursemenl  Claim plus any addllional
period menl~oned  in (a)(i) above, whichever IS
IaIr3

q Unless olherwise  expressly agreed lo by the
Rwmbursing Bank and the  Clalmmg Bank,
Reimbursing Banks will  &cl  reimbursement under
a Reimbursement Claim only lo Ihe  Claiming Bank

404 MB407



Reimbursing  Banks assume no liabillly  o r
responsibility !I they honour a Reimbursement Claim
lhal  indicales  lhal  a  paymenl.  acceplance  o r
rwgoliation  was made under reserve or agamsl  an
indemnity and shall disregartl  such indicalton Such
reserve or indemnity concerns only  lhe r&lions
belween  lhc Claiming  Bank and the party  towards
whom thse  reserve was made. or  f rom whom, or  on
whose behall.  Ihe  indemnily  was oblained

Article 12

Duplications of R&mbursement
Authorisations

An Issuing Bank must not . upon receipl  of documenls,
give a new Reimbursemenl  Aulhorisalion,  or addalional
instructions. lunless  they conslilute  an amcndmenl  lo, or
a  cancellallon  01  a n  exvsling  Reimbursemenl
Aulhorisaliorl II the Issuing Bank does noI  comply w i t h
Ihe  above and a dupkcale  reimbursemenl is made. it is
Ihe  responsibility 01  Ihe  Issuing Bank toobtaln  Ihe  return
01  the  arno~~nl  of Ihe duplicale reimbursement The
Reimbursing Bank assumes no liabllily or responslblllly
for any consequences lhal may arise lrom  any such
duplication.

D. MiSCELLANEOUS  PROVISIONS

Article 13

Foreign Laws and Usages

The lssumg Bank shall be bound by and shall indemnify
the Re!mbursmg  Qank  against all obligallons  and
responsibililles.  imposed by loreign  law!;  and usages.

Article 14

Disclaimer on the T r a n s m i s s i o n  of

Messages

Rerrnburswg  Banks assume no liabillly  or responsiblley
for  lhc conseqwmces  arismg  out  01  delay andlnr loss 1~1
transll  of any message(s). leller(s)  or doc”men,(s).  or for
delay. mulilahon  or other  errors arising nn  Ihe  IransmissIon
of any telecommunicalron.  Reimbuwng  Banks assume
no liablllly  or responsibilily  Ior  errors in lranslalion

Article 15

Force Majeure

Reimbursing Qanks  assume no Ilabilily  or responsiblllly
for  Ihe  consequences arrsmg  out  of Ihe  ~nlerrupNon  o! [heir
buswess  by Acts of  God. rlols.  CIYII  commolions.
insurrections. wars or any other causes beyond IheIr
conlrol.  or by any slrikes or lockouls

Article 16

Charges

fl  The Aeimburslng  Bank’s charges should be lor  Ihe
account of the Issuing Bank However.  in  cases
where Ihe  charges are lor  Ihe  account of anolher
party. il IS Ihe  responsibikty  ol  Ihe  Issuing Bank to so
!nd,cate  I” the  or!ginal  Credit a n d  i n  lhe
Relm~ursemenl Aulhorisa11on.

0 When honouring  a Reimbursement Claim. a
Reimbursing  Bank is obligated to follow Ihe
inslrucllons  regarding  any charges conlalned  !n  the
Flewnbursemenl  Authorisalion

H In Casey  where the Reunburwg  Bank’s charges are
lo,  the accounl 01  another party they shall be
deducled when Ihe Relmbursemenl  Claim is
honoured.  Where a Reimbursing Bank lollows  Ihe
inslructions 01  the Issung  Bank regarding charges

ICC “Nlr”RMnuLtSrm”nNK  ‘0 “AN”,  “CIMB,,“SEMEN,S 2 3
UNDER rxcI,MFN,A””  CRLOII!:
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(includmg  commissions. fees. costs or  expenses)
and lhese  charges are not paid or a Reimbursement
Claim is never presented I”  lhe Reimbursing Bank
under Ihe  Reimbursement Aulhorisalion. the Issuing
Bank remains liable lor  such charges

q Unless otherwise staled in the Aelmbursemenl
Aulhorisalion. all charges paid by lhe Reimbursing
Bank will be in addition lo the  amount 01  the
Aulhorisalion provided that the Clairnlng Bank
indicates Ihe  amounl  “I  such charges.

q II the Issuing Bank fails lo provide the Reimbursing
Bank with inslruclions  regarding charges, all charges
shall be for  Ihe  account of Ihe  Issung  Dank

Article 17

lnterast  Claims/Loss of Value

All claims lor  loss of inleresl.  loss of value due lo any
exchange rale  Iluctuations.  revalualions  or +?valual~ons
are belween  Ihe  Claiming Bank and the Issuing Bank.
unless such losses resull lrom  \he non-perlormance  of
the  Re imburs ing Bank’s  ob l igat ion under  a
Re imbur sement  Under tak ing .

ICC ARBITRATION

Conlracllng  ~arlles lhal  wish  lo have lhe posslbtllty  01
resorling  I O  ICC Arbllralion  m Ihe  event  01  a dispute
with thaw conlractlng  parlner  should speciltcally  and
clearly agree upon  ICC Arbilralion in their conlracl  or.
m Ihe  event n” single  contractual documanl  exists. I”
Ihe  exchange “I  correspondence which  conslilules lhe
agreemenl  between them  The lollowng  standard
arbitration clause is recommended by Ihe  ICC:
‘A l l  dsspules  arwng  “rj  connecfion  wi lh  fhe  ~,BsE”,
conlracl  shall be lmlfy  sellled  under  Ihe  Rules  01
Conol~al~~~  arid  Arb~lralrm  ol lhe Inlerr~afror~al
Chamber ol C”mm~ccr  by one  or more  arbllra(ors
appornled  !I,  accordance wfh  Ihe  sad Rules ’

406 MB 407



CONTENTS

3
4

ArliCle

‘ICC Uniform Rules for

Collections

A. General Provisions and Definitions 9----___~  -.
Application  of URC 522’ 1 9
Dehitron  31  Collection 2 9
,‘artles  I” a Cullectlon 3 IO

Et.  Form and Structure of Collections 11_ _ _ _ _

- - Collection  ,“Sll”CflO” 4 1 1

Uocumenls  YS  Goodsi3erviceslPerformances  IO 1 6
DIsclamer  for Acis of an lnslrucled  Party II 16
D~sclmner  on Documem  Received- 12 19
Dlsclalmet  on Effechness  o! Documents 73  19
Disclaimer  on Delays. l-oss  in Transit
and Translation 14 19

Force Majeure 15 20

MB 407 407



E. Payment 2 0

Payment  Wi thout  De lay 16 20
Payment in  Loca l  Cur rency 77 20
Payment  in  Fore ign Currency 18 21
Partial Payments 19 21

F.  Interest, Charge, and Expenses 22_ _ _ _
Interest 20 22
Charges and Expenses 27  22

Q. Other Provisions 24

Accep tance 22 24
Promissory  Notes and o ther  Ins t ruments 23 24
Protest 24 24
Case-of-Need 2.5  25
Advices 26 25

Acknowledgements 27

The ICC a t  a  g lance 30

Selected ICC publications 3 1

A. General Provisions and Definitions

Article 1

Application of URC  522

m The  Untform  Ru les  fo r  Co l lec t ions .  1995  Rewsion.
ICC Publication  No. 522. shall apply to all collec-
tions as defined  in Article 2 where such rules are
incorporated  Into  the text of the -col!ection  instruc-
tionm  refarred  to in Article 4 and are bindIng  on all
par t ies  there to  un less  o therwise express ly  agreed
or  contrary to the provisions  of a national,  state or
local law and/or  regulatm  which cannot be departed
from

q Banks shall have no obligation to handle either a
COllectIon  or any collection instruction or subsequent
re la ted instructlons.

q If a bank elects, for any reason, not to handle a col.
lectlon  or any related ,nstr”ct,ons  received  by ,t,  it
mus t  adwe  the party f rom whom it  rece ived the
~Ollect~on  or the  instructions  by telecommurxcat~on
or, if that IS not possible, by other expeditious  means,
w i thout  deiay.

Article 2

Definition of Collectlon

For the purposes of these Articles:

m -Collection- means the handlng  by banks of docu-
ments as defined 10 sub-Article  Z(b),  in accordance
with  instructions  received, icorder  to.

I. obta in  payment  and/or  accep tance ,

0,
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ii. delwr  documents aganst  payment and/or
against acceptance,

o r

iii. delwer  documents on other terms and condo-
lions

-Documents. means financial  doc”merns and/or
c o m m e r c i a l  d o c u m e n t s

i. S-Financial  documents-  means bills  o f
exchange, ~r”nuss”ryn”tes.  cheqws.  “rother
slmllar  mtrument~  used for  obtaumng  the
paymmt  of money,

i l. 4Zommrc~al  documentsS  means I~Y”ICBS,
transport documents. documents 01  M e  or
other similar documents, or any other docu~
merits  whatsoever. not hano  flnanclal  d”c”-
TE”,?.

Q JJean  collection- means collection  of flnanclal  do-
cuments not accompamed by commeraal  docu-
,lW”lS.

q -Documentary collection*  means collection  of

1. Fmanc~al documents  accompamed by
commerc:lal  documents ,

i l. Commerc ia l  documents  not  accompanied by
flnancl.4  d o c u m e n t s

Article 3

Parties to a Collection

m For the purposes of these Artrcles  the -parties’
thereto,. are

i.

i i.

i i i .

Iv.

the -principal- who is the party entrusting the
handling of a collection to a bank;

the Sremlttlng  bank- which is the ban{ to
which  the pr~nopal  has entrusted the handling
of a Collecll”n,

the ~c”,,ec,,ng  bank- which  I S  any bank, other
than the remrttang  bank. involved in pr”Cessing
the collectton, ,

the -presenting  bank- which I S  the collecting
bank mak,ng  presentat,“”  to the drawee.

__---
q The -drawee-  I S  the one  to  who”- presentat,“”  I S  to

be made I” accordance w t h the collection 1nsBucll0n

B. Form and Structure of Collections

Article 4

Collection lnstructioml

Q i.

ii .

i i i .

All documents sent for collection must be
accompamed  by a collect,“” ,“str”Ctl””
lndtcatlng  thatShe  ~collect~on  IS subject to URC
522 and grwng  c.ompiete  and precise in-
struc11”ns.  Banks are only permttted  lo act
upon the lnslructicns gwen  un  such collection
Instruction, and I” accordance w t h  these
Rules

Banks wll  not examine  documents in order to
obtain instructaons

Unless othew4se  zauthwlsed  in the collection
Instruction, banks wll  disregard any Instruc-
lions  from any party/bank other than the party/
bank from whom they received the collection.
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q A collecl~on  instruction  should contain the following
stems  of information, as appropriate

i .

il.

il l .

iv.

v.

vi.

vii.

Details  of the bank from which  the collection
was received  !nClUdl”Q  full name. postal  and
SWIFT addresses. telex,  telephone, facsim!le
numbers and reference

Details of the principal  includtng  full name, pos-
tal address, and if applicable telex, telephone
and facstmile  numbers

Details  of the drawee  Including full name. pos-
ta l  addres s .  or  the  domlclle  a t  which
presentation  IS to be made and 11  applicable
t e l e x ,  t e l e p h o n e  a n d  facs!mlle  numbers

Details of the presenhng  bank, If any. including
fuil  name, postal address, and I f  applicable
telex,  te lephone and facs im i le  numbers

Amount(s)  and currency(ies)  to  be collected

List of documents enclosed and the numerical
co~int  of each document

a Terms and condlt!ons  upon wh!ch  payment
and/or  acceptance I S  to be obtained

b. Terms 01  dellvery  of documents against

:)  payment  and/or  acceptance
2) other terms  and condlflons

I I  I S  the responslblllty  Of the party pV?parl”Q
the colle~l~on  instruction to ensure that  the
terms  for the delivery of documents are clearly
and UnamblQUoUSly  s t a t e d ,  o t h e r w i s e  b a n k s
w ! l l  not  be respons ib le for  any consequences
c3:lSl”Q  fherefrom.

I x . Interest to be collected. if applicable, indicating
whether i t may be waived or not , including-

a. rate of l”tereSt
b. interest period
c. basis  of calculation  (for example 360 or 365

days in a year) as applicable.

x . Method of payment and form of payment
advice

xi. Instructions I” case of non-payment. non-
acceptance and/or non-compliance  w t h  other
l”Sl~“CflO”S

Q 1. Collection instructions should bear the
complete address of !he  drawee  or  of the do-
m~c~le  at which  the presentation  IS to be made
If the address is incomplete  or incorrect. the
collecting bank may, wlfhoul  any liabikty  and
responsibility  on I t s p a r t ,  endeavour to
ascertain  the proper address.

1.

I I . The C&Xtl”Q  bank Will  not be liable 01
responslbk for any e”S”l”Q delay as  a result
of an ~ncompletelincorrect  address bang
prouded

C. Form of Presentation

Article 5

Prerentatlon

q For the purposes of these Articles.  presentation I S
the procedure whereby the pR?sentlnQ  bank makes
the documents awlable  lo the draw%!  as wtrucied

viii. Charges  to  be  co l lected ,  irldicatlng  w h e t h e r
they may be waived or not q The collectIon  ,nstruct,o”  should slate  the exact
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period of tome  within which  any action is to be taken
by the drawee.

Expressions!iuch  as -lirstm,  -prompt*,  anredate-,
and the like should not be used in connection with
presentation or with reference to any period  of time
wlthin which docvments  have to be taken up or for
any other actlon  that is to be taken by the drawee.
I I  such terms. are used banks will disregard  them

q Documents #are  to be presented to the drawee in
the form an Iwhich  they are recewed.  except that
banks are authorised  to affix any necessary stamps,
at the expen~ie  of the party from whom they recewed
the collection unless otherwise instructed, and to
make any necessary endorsements or  place any
rubber stamps or other identifying marks or  symbols
customary to or  required  fdr  the collection  operation.

For the purpose of giving effect !o  the Instructions
of the principal,  the remitting bank will utilise  the bank
nominated by the pnnc~pal  as the collectn?3  bank
In the abserlce  of such nomination, the remitting
bankwill  utlliseany bankof  ~tsown.  or another banks
choice in the country of payment or acceptance or
in the country where other terms and conditions  have
to be compli!?d  wth.

q The documents and collection instruction may be
sent directly by the remitting bank to the collecting
bank or  through another bank as mtermediary

0 If the remitting bank does not nominate a specific
presenting bank, the collecting  bank may utilise  a
presenting bank of its choice.

Article 6

Sight/Acceptance

In the case of docl~menls  payable at sight the presenting
bank must make presentation for payment without  delay.

In the case of documents payable at a tenor other than
sight the presentmg  bank ~must, where acceptance is
called for,  make presentation  for acceptance whout
delay, and where payment IS called for. make presentatnn
for payment not later than the ap,,roprfate  maturity  date

Article 7

Release of Commercial Documents

Documents Against Acceptance (D/A) vs.
Documents Agafnst Payma?nt  (D/P)

Q

0

Collections should not contain bills of exchange
payable at a future date with lnstruclions  that com-
merclal  documents are to be dellvered  against
payment

If a collection contains EI  bill of exchange payable at
a future date, the collection ,nstruct,on  should state
whether the commert:lal  documents are to be
released to the drawec!  aganst  acceptance (D/A)
0, aganst  payment (D/l’)

In the absence of such statement commercial do-
cuments wil l  be released only against payment and
the collecting  bank W I I I  not be responsible  for any
conseque~oes  ar$ng  c w t of any delay in the delivery
of  documents .

q If a collection contains 61  bill of exchange payable at
a future date and the collection instruction indicates
that commenxal  documents are to be released
against payment. doculnents  will be released only
against such payment ;and the collecting bank wil l
not be responsible for any  consequences airing  out
of any delay I” the dellvery  of documents
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D. Liabilities and Responsibilities

Article 9

Good Faith and Reasonable Care

Banks wli l act I” gocd  fa,th  and exevse r~~s”“ab,e  ca,”

Article 10

Documents vs. Goods/Services/
Periormances

q Goods should r”t  he desnalch~d  directly  to the
address of a bank or conslgnsd  t ” “r 1”  !he  order of
a bank wthoui  war  agreemsnt  cn the “art  of that
bank

Neverthe!ess.  I” t h e  rzvent  t h a t  g”“ds  a r e
despatched  dwectly  t ” the address of a bank or
consigned t ” or  1” 1t:c  rrrder  of d  bank f”’ release to
a  drawee  agmsi  payment  0’  aLCt?ptanCe  or upon
“theI  terms a!ld  C”rOll!:!rY;  C.  k3”t  pm,  agrcen;ePt
on !,e p.10  of :I=,!  b-4  sue,,  “ank  shall  have  n o
ot,!ig?l~un  10  f&o dr’wciy  cd I=  gwds,  which reman

at the rl?.k and responslbillty  of the party despatching
the goods

0 Banks have no oblrgation  to  take any action in re-
spect  of the goods  t ” which  a documentary collec-

tlon relates. including storage and insurance of the
goods even when specific instructions are given t ”
do so.  Banks will only take such action if.,when.  and
to the extent that they agree to  do so  in each case.
Notwithstanding the provislonsof  sub-Article  l(c).  this
rule apples even  in the absence of any specific advice
to this effect by the collecting  bank.

q Nevertheless. in the case that banks take action for
the protection of the goods, whether uvXructed  or
not. they assume no IlabIlIty  or  responslbllity  w t t h
regard t ” the fate and/or condition  of the goods and/
or for any acts and/or omisstons  on the part of any
third parties  entrusted with the custody and/or pro-
tection of the goods. However, the collecting  bank
must advise without delay the bank from which  the
collectiOn  instruction  was received  of any such  act-
ion taken.

q Any charges and/or  expenses warred by  banks  in
COnnection  w t h any act,“”  taken to  protect the goods
will be for the accwnt  of the party from whom they
received  the!  coltectl?n.

Q i.

ii .

Notwithstanding the prov~~ons  of sub-Article
10(a).  where the goods are consigned  to or  t o
the order of the collecting  bank and the
drawee  has honoured  the collectlo”  by pay-
ment. acceptance or  other terms and condl-
1,““s.  and the collecting  bank arranges for the
release of the goods. the’renuttrng  bank shall
be deemed to  have authorized  the collecting
bank t ” do so.

Where a coilectlng  bank on the ,nstr”cti”“s  of
the remitting  bank or I” terms of sub-Artlcle
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IO(e),,  arranges for the release 01  the goods,
the remitting  bank shall lndemn!fy such
collectrng  bank for all damages and t?xpenses
incurred

type and number of documents recewed  by the
colleclrng  bank

q Subject  i” sub-Article 5(c)  and sub-Articles  ,2(a)
and 12(b) above, banks W I N  p resent  documents  as
recewed  wthout  further exam,nat,“n

Disclaimer For Acts of an Instructed
Party

Q Banks utllwng  the sernces of another bank or other
banks for the purpose of g,v,ng  effect to  the Instruc-
tions  of the prmc~pal,  do so for the account and at
the risk of such principal

q Banks  assume no kab!llty  or responsibility  should  the
,nstruc,,ons  lh,ey  transmit  not be camed  “ut . even I f
they have themselves taken the ~n~t~atwe  ,n  the chalce
of  such other  bank(s )

q A party ,“str”ct~“g  another party to perfornl  serwces
shall be bound by and Itable  to indemnify the
instructed  p a r t y  against  a l l  obllgatmns  and
responslbllW!;  Imposed by foreign  laws and usages

Article 12

Disclaimer on Documents Received

Q Banks must dl?termme  that the documents recwed
appear to be as listed in the collection  !rWruct!“n
and mu?.t  advlse  by telecommunlcatlon  or.  11  that is
not f,“ss,ble.  by other enped,t,““s  mean!;. wlthout
delay. the party  from whom the c”llectl”n  instruc-
tion was received of any documents missmg, or
found t” be olher  than Ned

Banks have no further obligation in this respect

m If the documt?nts  do not appear t” be Ilsted,  the
remitting  bank shall be precluded from dlsputlng  the

Article 13

Disclaimer on Effectiveness of
Documents

Banks assume no liabil ity  or responsiblllty  for the form,
sunlclency.  accuracy, genuineness, falslflcatlorl  “!  legai
effect of any document(s), or  for the general and/or
partlcular  condltlons  stipulated  I” :he  document(s) or
superimposed  rhereor;.  nor do they assume any liablley
or  responslbrllty  for the descript,“n.  quant,t\,,  nwght,
qualrty.  condltlon,  packing.  delivery.  value or exxtence
of the goods represented by any  document(s), or  for  the
good faith or acts and/or  “m~ss,“r,s,  solvency. perfor-
mance or standlng  uf the consignors,  the camcrs.  the
forwarders, the consignees  or the ,ns”rers of the gcods.
or  any other person wh”mso~:ver.

Article 14

Disclaimer on Delays, Loss in Transit
and lkanslation

q Banks a?s”me no liabll lty  or  resp”ns,“il,ty  fo!  the
consequences ansing cmut  of delay and/or ioss I”
transrt  of any message(s),  letter(s)  or document(s).
or for delay. mutllatlon  or  oiher  ermr(s)  ar~smg  I”
transmlssiorl  of any telecommunication  or  for error(s)
in translation and/or  interpretation  of technical  terms

Banks W I I I  not be lkable  or  responsible for any d e l a y s
resulting from the need t ” obtain  clarification  of any
lnstruct!“ns  received
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Article 15

Banks assume no liabil ity  or responsiblllty for con-
sequences arwng  out of the interruption  of their busi-
ness by Acts of God, riots, civil  commotions. insurrec-
t,ons,  wars, or any other causes  beyond their control or
by strikes  or lockouts.

E. Payment

Article 16

Payment Without Delay

q Amounts collected (less charges and/or
d,sb”rseme”ts  and/or  expenses where applicable)
must be made available wthout  delay to the party
from whom the collection  instruction  was recaved
in accordance w t h  the terms and  conditions of the
collection instructIon

‘a Notwllhstanding  the provisions  of sub-Article I(c)
and unless otherwise agreed, the collecting  bank
W I I I  effect payment of the amount collected in favour
of the remitting  bank only

Article 17

Payment in Local Currency

In the case of  documents payable in the currency of the
country of payment (local currency), the presenting bank
must, unless otherwise instructed in the collection in-
struct~on.  re lease Ihe  d o c u m e n t s  t o  t h e  d r a w e e  agalnsl
payment !n  local currency only I f  such currency is
immediately  available for disposal in the manner specified
I” the collection Instructwx

Article 16

Payment in Foreign Currency

I n  the case of documents payable in a currency other
than that of the country of payment (foreign currency),
the presenting  bank must. unless otherwise instructed in
the collection  instruction,  release the documents to the
drawee against payment in the designated foreign
currency only I f  such foreign  currency can immediately
be remitted in accordance w i t h  the instructions  given in
the collection instruction.

Article 19

Partial Payments

in respect of clean  collections, partial  payments may
be accepted I f  and to the extent to which and on the
conditions  on which  partial payments are authorlsed
by the law in force in the place of payment. The
flnanclal  document(s) will be released to the drawee
only  when full payment thereof has been received.

In respect of documentary collections. partial
payments W I I I  only be accepted I f  specifically
authorised  I R  the collection  instruction. However,
unless otherwIse  insttucted,  the presenting bank wil l
release the documents to the drawee only after full
payment has been received, and the presenting
bank W I I I  not be responsible  for any consequences
arising out  of any delay in the delivery of documents

q I n  all cases partial  payments will be accepted only
subject lo compliance  with the prow~ons  of either
Article 17 or Article 16  as appropriate

Partial payment, If accepted, wil l  be dealt with in
accordance w t h  the prowions of Article 16.
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F. Interest, Charges and Expenses

Article 20

I n t e r e s t

q If the c”llec1101~  rr~~,ruc,~“n  speat~es  that  ~r~teres,  IS
lo be collected and the drawee refuses lo pay  such
~ntcrest.  the presenting bank may deliver the
document(s) agans, Payment or  acceptance or  on
other terms and conditions  as the case may be,
wlthoul  collecting  such interest. unless sub-Art!&
20(c)  appi1es

q Where such ,nterest  I S  lo be collected. the collectton
~nstrucf,“”  mus;,  speafy  the rate of ,n,eres,,  ,“,eres,
perlod  and baas of calcula,~“n

R Where the colle~c,~~~  I~;,~uc,I””  expressly states that
~“tercst  may  not be waived  and the drawec  refuses
1” pay such ,r,,erest  rhe  presenting  bank wll  no,
deliver  documents and w t l l  not be responstble  for
any consequerwss  amng  out  of any delay 11,  the
dellvery  of document(s) When payment 01  mterest
has been refused, the present!ng  bank mua,  inlorm
by telecommurucat~on  or.  I I that  is no, powble,  by
other exped!tlolJs  means wthou,  delay the bank from
which  the collection  mstruction  was received

Article 21

Charges and Expenses

q If the collectior~  instruction  specifes lhat  collecf~on
charges and/or  expenses are 1”  be for acc”“nt  of
the drawee ancl  the drawee refuses lo pay them, the
presenting  bank may deliver the document(s) against
payment or  acceptance or  on other terms and
conditions  as the case may be, wlthou,  collecting

chaws  and/or  expenses. unless sub-Article  21(b)
appi1es

Whenever ~“lle~f~on  charges and/or expenses are
.-

SO waived  they wil l be for  the accoun,  of the party
from  whom the collec,~cn  was recewed  and may be
deducled  f rom the proceeds

q Where the C”llec,i”n  ~nsiruct~on  expressly states that
charges and/or  expenses may no,  be waived and
the drawee retuses  1” pay such charges and/or
expenses. the presenllrig  bank W I , ,  no,  deher  do-
cuments and wil l  no,  be responsible  for any
c”“seq”e”ces  aming out of any delay I” the delivery
of fhe  document(s) When payment of collection
charges and/or  expenses has been refused the
presentq  bank must  Inform by telecommunication
or.  if that is not  possible.  lbyolher  expedlllous  means
wthout  delay the bank from which  the collec,~“n  1”~
~tr”Cti””  was recewed

--__

q I n  all cases where I” the express terms of a collec-
,I”” l”s,r”C,l”n or under I’lese  Rules, d,sbursements
and/or  expenses and/or  collection  charges are to
be borne by the prlnclpal,  the coilect~ng  bank(s) shall
be entltled  lo recover pmmptly  ?u,lays  ,n  respect of
disbursements. expens~ss  and charges from the
bank from which  the collection  ~nstruc,~“n  was
recwed.  and the remlttlr lg  bank shall be enfttled  ,”
recover promptly from Ihe  principal  any amount so
patd  out  by I i , together  w t h I t s  own dlsbursements,
expenses and charges, n?gardless  “I  the fare  of the
C”lleCtl”n

q Banks reserve ,he  rlght  lo demand payment of char-
ges and/or  expenses rn  advance f rom the party  f rom
whom the collection ~nslructlbn  was received,  t ”
lover costs in attemptlnrf  to carry out any 4nstruc.
irons,  and pendlng  rece~p,  of such payment also
reserve  the right  not to carry out such lns,rwt,“r,s
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0.  Other Provisions

Article 22

Aoooptanoo

The presenting bank is responsible for seeing that the
form of the acceptance of a bill of WChanQe  appears to
be complete and correct, but is not responsible for the
genuineness of any signature or for the authority of any
signatory to sign the acceptance.

Article 23

Plomlssory  Note5 and Other Instruments

The presenting bank is not responsible for the
genuineness of any signature or for th6 authority of any
signatory to sign a promissory note. receipt, or other in-
s t r u m e n t s .

Artlcie  24

Protest

Article 25

Case-of-Need

If the principal  nominates a representative to act as case-
of-need in the event of non-payment and/or non-
acceptance the collection Instruction should clearly and
f u l l y  i n d i c a t e  the powers of such case-of-need In the
absence of such indrcation  banks W I I I  not accept any in-
structions from the case-of-need.

Article 26

Advices

Collecting banks are to advise fate in accordance with
the following rules:

Q Form of Advice

All advices  or information from the collecting bank
to the bank from which the collection  instruction was
received, mUSt  bear appropriate details including,
in all cases, the latter bank’s reference as stated in
the collection instruction.

The collection nstruction  should give specific instructions
regarding protest (or  other legal process in IieU  thereof).
in the event of non-payment or  non-acceptance.

In the absence of such specific instructions, the banks
concerned with the collectton  have no obligation to have
the document(s) protested (or subjected to other legal
process in lieu thereof) for non-payment or non-
acceptance.

Any charges and/or expenses incurred by banks in
connection with such protest, or other legal process, will
bqfor the account of the party from whom the collection
instructon  was received.

q Method of Advlce

It shall be the responsibility of the remitting bank to
instruct the collecting  bank regarding the method
by which the advices  detailed in (c)i, (c)ii and (c)W
are to be given. In the absence of such instruc-
tions, the collecting bank will send the relative
adwes by the method of its choice at the expense
of the bank from which the collection instruction was
receive’d.

Q 1. ADVICE OF PAYMENT

The collecting  bank must send wthout  delay
edvice  of payment to the bank from which the
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il.

Ml.

c o l l e c t i o n  irlstruction  was  rece ived ,  de ta i l i ng
the  amount  o r  amounts  co l lec ted ,  charges  and/
or  d isbursements  and/or  expenses deducted,
where appropr ia te .  and method o f  d isposa l  o f
the  funds .

ADVICE OF ACCEPTANCE

The co l lec t ing  bank  mus t  send  w i thou t  de lay
adv ice  o f  acceptance to  the  bank f rom which
the  co l l ec t ion  ins t ruc t ion  was  rece ived

ADVICE OF NON-PAYMENT AND/OR NON-
ACCEPTANCE

The presenting bank should endeavour  to
ascer ta in  the reasons for  non-payment  and/or
non-acceplance  and advise accordingly,
wthout de lay,  the bank f rom which i t  received
the  co l l ec t i on  instructlon.

The present ing  bank must  send wlthout  de lay
advice of  non-payment  and/or  adv ice of  non-
acceptance to  the bank f rom whrch  i t  rece ived
the collectron  tnstruction.

On receipt of such adwce  the remttting  bank
must give appropriate instructions as to the
fur ther  hand l ing  o f  the  documents .  I f  such  in -
structrons  are not  rece ived by the present ing
bank within 60 days after its advice of non-
payment and/or  non-acceptance. the docu-
ments may be returned to the bank f rom which
the collection?  instruction was received ‘without
any further responsibility on the part of the
present ing  bank
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THE ICC AT A GLANCE

The ICC is a non-gov&nental  organeation  saving world
business ICC members in mc~re  than130 countries
represent tens of lhousands  of cornpaws  and business
organisations  ICC National Committees or Councils in
some 60 countries coordinate actiwtles  at the natlonal
level

The ICC

. represents the world business commumty  at natlo-
nal  and interrlational levels;

. promotes world trade and investment based on free

and fair  competition,
. harmonlses  trade practices and formulates

terminology and guidelmes  for importers and
exporters;

. prwdes a growing range of practical services to
business

Through Its  subsidiary.  ICC Publishing  S A, the ICC
produces a wide range of publications It also holds
vocational sern~na~s  and business conferences fin  cities
throughout the world.

The ICC International  Court of Arbltratlon  (Pans)
The ICC International Commercial  Policy and Tech-

niques Department (Paris)
The ICC International  Marlttme  Bureau (London)
The ICC Centre for  Maritime Co-operation  (LondonJ
The ICC Counterfwtlng  lntelllgence  Bureau

(London)
The ICC Commercial Crwne  Bureau (London]
The ICC lntematiclnal  Bureau of Chambers of

Commerce (Pans)
The ICC Institute of International Business Lz?.v  and

Practice  (Paris)

For more de ta i l ed  wkrmation  O R ICC pubbcatrons
and on  the  above- l i s ted  activrles,  and lo recewe  the
programme  of ICC eveots,  please  contact ICC
Headquar ters  in  Par is  or  the /CC Nabonal  COmmIttee
in  your  count ry

SELECTED ICC WBLICATIONS

Documentary Credits

Documentary Credits lnlsight
This ICC newsletter. published  four tries  a year, gfves
ihe reader a direct connection  to the ICC experts who
analyse  how UCP 500 IS  implemented !n  everday swa-
tions.  Contains analytlcal  commentary and up-to-the-mi-
nute information on the UCP lrom the same experts who
drafted UCP  500

Periodlcallsllbscriptlon  4 issues a year

Case Studies on Documentary Credits under
UCP 500 By Charles def Busto

The first  presentaton  to analyse,  in detail.  real-life cases
involwng LJCP 500. Taken from queries answered by the
ICC’s Group of Experts, or structured from other cases,
Case Studes  hnks the LJCP  Articles with factual
explanations concerning thw implementation Each of
the 33 case studles  I” this book is referenced to a specific
Article o f  U C P  5 0 0

ISBN  92-842-l 163  2 N” 535

Documentary Credits UCP  500 and 400
Compared Edited by Charles del Busto
A highly effective vehicle with which to train managers.
superwsors  and international trsde  pract!tloners  in  cnt&
areas of the new UCP 500 Ruler; A vltal  companion guide
for all concerned wth  Documentary Credits.

ISBN  92-1342-I 157-3 N”  511

ICC Standard Documentary Credit Forms
Edited by Charles del Busto
A series of forms deslgned  for bankers, attorneys,
importers/exporters and other’s Involved in documentary
credtt  transactions around the world

ISBN  92-642-1160-3 N” 516
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ICC Uniform Customs and Practice for
Documentary Credits (1993 Revision)
The UCP  500  is a practrcal  and comprehensive set of 49
Rules that address the major issues in documentary credit
usage. They also reflect the major legal decisions on
documentary credits by the courts rn the last ten years.

ISBN  92-842-l 155-7 N”  500

HOW TO OBTAIN ICC PUBLICATIONS

These pubhcat/ons  are availabie  from /CC National
Committees in some sixty countries. or from:

ICC Publishing S.A. ICC Publishing, Inc.
38 Cours Albert I”’ 156 Fifth Avenue,
75008 Paris Suite 308
France New York, N.Y. 10010
Tel. (33.1) 49.532923 U S A
Fax: (33.1) 49.53.29.02 Tel: (1 212) 206.1150
Telex: 650 770 Fax: (1.212) 633.6025
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