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Figure 4.2 The Forward-Bending Population Equilibrium Curve. If the catch curves for
each tevel of effort intersect the growth curve in two places, there wiil be two equilibrium population
sizes associated with each level of effort. This will result in a forwarg-bending population equilibrium
curve and a forward-bending sustained yield curve as pictured in figure 4.2, parts ¢ and d
respectively. This means that after some point, a decrease in population wil have to be matched
by a decrease in effort in order to maintain a biological equilibrium.
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Figure 4.3 Multi-Species Fisheries. In a multi-species fishery there is a bopulation equilibrium
and a sustained yield curve for each species. The sustained revenue curve is a monitized version
of the sum of the two yield curves. Its exact shape depends upon the shapes of the yield curves
and the price of each species. The open-access equitibrium yield and the maximum economic
yield are determined in the normal fashion. Both may lead to the extinction of the smaller stock.
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