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(Econometric Modeling)

1. MIaNWVUIAMVUAUAN

(the traditional view of econometric modeling) : Average Economic Regression (AER)
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2. UszanvesnnuRanmamme (types of specification errors)
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3. NAUBINNNHANA AN (consequences of specification errors)
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4. MIASIVTOUANNAANAIA (tests of specification errors)

D msmaws Alida U (detecting the presence of unnecessary variable)
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2) norminal vs true level of significance in presence of data mining
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3) test for omitted variable and incorrect function form MINAT amﬁmﬁ"umi A
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4)  the Durbin - Watson (d-statistic) once again
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5. ANNAANAIAINNITIA (errors of measurement)
. . I Aa i A
1)  errors of measurement in the dependent variable Y: Wuanuranaaitnan
2 a o 1 dﬂl
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Y* =00+ BX +u, (1)
1o Y * = permanent consumption expenditure
X = current income
U, = stochastic disturbance term
Wosnna Y+ ldansodaldlasasusaglddunls v, dsemnsodald dune
Y, =Y*+E ...(12)
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ANNAI E(u) = E(E) =0, cov(X,, u) = 0 HI8ANNNANNAAND AN I Y * Taj
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2) errors of measurement in the explanatory variable X : @uanu ﬁﬂwmﬂﬁlﬁﬂmﬂ
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Tﬂﬂﬁ Y, = current consumption expenditure
X.* = permanent income
U, = disturbance term (equation errors)
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