212

wage-price spiral. A pattern of inflation in which increased
wages result in increased costs to industry, where are
passed on to the consumer in the form of increased prices;
these increases lead to further wage demands, repeating
the cycle and causing prices of both goods and services
to spiral upwards.
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wage rate. The rate of pay received by a worker on the basis

of some unit, such as hour, a week, or a unit of product
produced or sold.
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warehouse. A building in which goods are stored before being
sold or used.
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warranted rate of growth. The rate of increase in national
income that, if it is expected by enterpreneurs, Wll
actually be realized.
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wealth. The total stock of an individual's or country
’saleable assets, both tangible and intangible.
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welfare economics. That branch of economics concerned firstly
with defining economic efficiency; secondly with evaluating
the economic efficiency of particular systems of resource
allocation; and finally with analysing the conditions
under which economic policies may be said to have improved
social welfare.
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white-collar worker. The socio-econonm ¢ worker includes
teachers, office workers, sale personnel, etc. In recent
tine the proportion of white-collar workers in industrialized
societies has increased.
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whol esal er. A trader who buys and stocks goods for resale,

acting as an intermediary between manufacturer and retailer.
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Wrld Bank Goup. Collectively, the International Bank for
Reconstruction and Devel opment (1, B.R,D. Oor World Bank)
and its affiliates, the International Finance Corporation
(I.F.C) and the International Devel opment Association
(1.D.3).
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