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will be offered at a given price at a particular time.
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surplus value. The difference in value cof labour embodied
the production of a good minus the total wages bill.
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sustainable growth. A rise in per capita real income or per
capita real gross national product that is capable of
continuing for a long time. A condition of sustainable
economic growth means that economic stagnation will not
set in. Sustainable growth will provide employment for a
growing population as well as greater individual well=-
being, thus promoting the economic welfare of the country.
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tariff. A tax applied to inports either as a percentage of
their value or on a unit basis. The effect of a tariff

is usually to reduce the amount of trade and inprove the
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international terms of trade of the tariff impossor; it
also causes a rise in the domestic price of the imported
good.
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tariff guota., Application of a tariff or a higher tariff
rate to imported goods after a specified quantity of
the item has entered the country at the usual tariff
rate during a specified period.
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taxation. Transfer paynents to the government from the
private sector, which constitute the principal source
of revenue to finance government expenditure and also
act as an instrunent of fiscal policy.
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tax exenption. Freedom frcm the charge of taxes, a
privilege accorded to properties used by educational or
el eemosynary organi zations, to the incone of certain

nonprofit corporations, and to certain Securities such
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as federal, state, and municipal bonds.
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tax rate. The proportion of ths appraised monetary val ue
of a tax base which a government actually collect as a tax.
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techni cal assistance. As applied to econonically under

devel oped regions, technical know edge and rescurces

provided by gift or loan, wusually a special program of

the United Nations or directly by technologically nore

advanced states, to help those regions equip themselves

with economic infrastruction of a nmore devel oped seciety,

including transportation and power facilities, comunications,

hospitals, scientific and technol ogical centers, educational

institutions, and nmanagerial and scientific nanpower.
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technol ogi cal unenpl oyment. The unenploynment that results
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when machines replace men.
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terms of trade. A ratio of an index of export prices to an
index of inport prices. The ternms of trade of one
country are said to inprove if its export prices are
rising faster than inport prices.
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tied loan. A loan that is granted by one nation to anther
with the proviso that it will be spent in the lending
nation. This type of loan is common in foreign aid, as
it creates enployment in the creditor nation as well as
ai ding the debtor nation.
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tight nmoney. Money that can be borrowed only at a high
interest rate because of nonetary contraction.
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time utility. The accessibility of goods at a time when they

are wanted to satisfy human desire.
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total utility. The rum of the utility of all units constitutin
a supply of goods, such supply heing affected by the
principle of dimnishing utility.
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trade acceptance. A time draft drawn by a seller on a buyer
and accepted by the buyer, who promise to pay at a specific
time and place the ambunt of an invoice covering a current
sale of goods.

ﬁan%u%uﬂﬁwumanﬂéﬁa1ﬁimméuﬁauﬁ§%a wazadesaududs LSu

¥y o~ e . ol o . - K
U eredggrazaie 1wy LIenue sanuRanTRueauanua L ludadunn

17 1utlalunsuefusqlusns iy

trade agreenent.

(1) A contract between a labor union and an
enmpl oyer or enployers, setting forth the termns
of enployment for a stipulated |enght of tine.
Aso know as a labour agreenent.

{2) A trade or commrercial policy (g reciprocal
trade  agreement)
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trade association. A group of firns belonging to the sane
trade. Trade associations exist to provide services -
for mgnmbers, to keep them informed about new developments,
and to defend and advance their members' interests.
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trade barrier. Any government neasure that inpairs free
trade. *Tariffs, *Quotas, *inport restrictions, and

restrictive regulations on quality are all types of

trade barrier
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trade bloc. A combination of states who wish to foster
trade between thenselves, forned either by informal
agreement or by fornmal treaty. An exanple of a trade
bloc is the E E C
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trade creditor. Any person or firmto whom noney i? owed
as a result of trading. One trader usually grants
some credit to other traders and at the end of an

accounting period there will always be sone noney owed

-
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by these trade creditors.
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trade cycle. (g business cycle)

trade discount. A deduction from the advertised price of
a product offered to special custoners and nembers of the
sane trade. The size of the discount nay be depend on
another factors, such as the size of the order, or the

i mportance of the customer.
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trade diversion. The shift in source of imports that takes
place when a country changes its import policies of
practices, as opposed to any increase or decrease in the
total imports or exports of the items in question.
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trade gap. It is the difference between the value of the
goods imported and the value of the goods exported.
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trade investnent. I nvestment acquired and held by a conpnay
primarily for the purposses of that conpany's business.
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trademark. A symbol or special word (tradenmark) that is the
sole property of one producer and is used by himto
identity his products.
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trade nonopoly. A special-privilege nonopoly created by the
governnent of a country, permtting a private trading
conpany to nonopolize comrerce between that country and
some other area, usually a colony.
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trade negotiation. Cycles of multilateral trade negotiations
under GATT, each culmnating in simnmultaneous agreenents
anong participating countries to reduce tariff and non
tariff trade barrier.
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tropical products. Traditionally, agricultural goods of
export interest to developing countries in the tropica
zones of Africa, Latin America, and East Asia-such as
coffee, tea, spices, bananas, and tropical hardwoods.
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transit zone. A port of entry in coastal country that is
established as a storage and distribution center for the
conveni ence of a neighboring country |acking adequate
port facilities or access to the sea. It is so administered
that goods in transit to and from the neighboring country
are not subject to custom duties, inport control, or many
of the entry and exit formalities of the host country.
A transit zone is a more limited facility than either the
free trade zone or the free port.
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treaty of Rome (1957). The agreement that creadted the
*Eur opean Econonic Community (E.E.C} with the aim of

pronoting the continued and bal anced expansion of the
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members' economies Yy their progressive harmonization
and integratiomn.
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turncver. The value of tctal sales of a company during an
accounting period.
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turnover tax. A tax levied at each stage of the production

and distribution of a good.
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