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sustainable growth. A rise in per capita real income or per

capita real gross national product that is capable of

continuing for a long time. A condition of sustainable

tariff. A tax applied to imports either as a percentage of

their value or on a unit basis. The effect of a tariff

is usually to reduce the amount of trade and improve the



taxation. Transfer payments to the government from the

private sector, which constitute the principal source

of revenue to finance government expenditure and also

act as an instrument of fiscal policy.

" ,

tax exemption. Freedom frcm the charge of taxes, a

privilege accorded to properties used by educational or

eleemosynary organizations, to the income of certain

nonprofit corporations, and to certain  securities such
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tax rate. The proportion of thz  appraised monetary value

of a tax base which a government actually collect as a tax.
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technical assistance. As applied to economically under

developed regions, technical knowledge and resourdes

provided by gift or loan, usually a special program of

the United Nations or directly by technologically more

advanced states, to help those regions equip themselves

with economic infrastruction of a more developed seciety,

including transportation and power facilities, communications,

hospitals, scientific and technological centers, educational

institutions, and managerial and scientific manpower.
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technological unemployment. The unemployment that results
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terms of trade. A ratio of an index of export prices to an

index of import prices. The terms of trade of one

country are said to improve if its export prices are

rising faster than import prices.
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tied loan. A loan that is granted by one nation to anther

with the proviso that it will be spent in the lending

nation. This type of loan is cmmmn  in foreign aid, as

it creates employment in the creditor nation as well as

aiding the debtor nation.

tight money. Money that can be borrowed only at a high

interest rate because of monetary contraction.
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time utility. The accessibility of goods at a time when they

are wanted to satisfy human desire.



198

total utility. The rum of the utility of all units constituting

a supply of goods, such supply beinq affected by the

principle of diminishing utility.
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trade acceptance. A time draft drawn by a seller on a buyer

and accepted by the buyer, who promise to pay at a specific

time and place the amount of an invoice covering a current

trade agreement.

(1) A contract between a labor union and an

employer or employers, setting forth the terms

of employment for a stipulated lenght of time.

Also know as a labour agreement.

(2) A trade or commercial policy (a reciprocal

trade agreement)
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trade association. A group of firms belonging to the same

trade barrier. Any government measure that impairs free

trade. *Tariffs, *Quotas, *import restrictions, and

restrictive regulations on quality are all types of

trade barrier.

trade bloc. A combination of states who wish to foster

trade between themselves, formed either by informal

agreement or by formal treaty. An example of a trade

bloc is the E.E.C.

trade creditor. Any person or firm to whom money i? owed

as a result of trading. One trader usually grants

some credit to other traders and at the end of an

accounting period there will always be some money owed
;;



trade cycle. (p business cycle)

trade discount. A deduction from the advertised price of

a product offered to special customers and members of the

same trade. The size of the discount may be depend on

another factors, such as the size of the order, or the

importance of the customer.
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trade investment. Investment acquired and held by a compnay

primarily forthe purposses of that company's business.
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trademark. A symbol or special word (trademark) that is the

sole property of one producer and is used by him to

identity his products.

trade monopoly. A special-privilege monopoly created by the

government of a country, permitting a private trading

company to monopolize commerce between that country and

some other area, usually a colony.

trade negotiation. Cycles of multilateral trade negotiations

under GATT, each culminating in simultaneous agreements

among participating countries to reduce tariff and non

tariff trade barrier.
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tropical products. Traditionally, agricultural goods of

export interest to developing countries in the tropical

zones of Africa, Latin America, and East Asia-such as

coffee, tea, spices, bananas, and tropical hardwoods.
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transit zone. A port of entry in coastal country that is

established as a storage and distribution center for the

convenience of a neighboring country lacking adequate

port facilities or access to the sea. It is so administered

that goods in transit to and from the neighboring country

are not subject to custom duties, import control, or many

treaty of Rome (1957). The agreement that creadted the

*European Economic Community (E.E.C)  with the aim of

promoting the continued and balanced expansion of the
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turnover tax. A tax levied at each stage of the production

and distribution of a good.
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