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Kenedy Round. The tariff negotiations made under the General

Agreement on Tariffs and Trade and suggested by President

Kennedy in 1963. It was proposed that member countries

should consider general tariff reductions on most or all

commodities of TIP  to 50 per cent.
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key industry. An industry which, because of its size,

strategic location, the peculiar importance of its

product, or some other characteristic, commands a

dominating influence in the particular field of its

operations or in the economy as a whole.
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Keynes Plan. A plan put forward by J.M. Keynes in 1943. HP

proposed the establishment of a world clearing bank and

the creation of an international currency. Deficits or

surpluses in international transactions could be financed

by the clearing bank.
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kickback. A payment by a worker to his employer, foreman

or union representative in order to obtain or hold a job.

kinked demand curve. The demand curve faced by an oligopolist

in a model of oligopoly formulated by P. Sweezy. The

curve can be occurd in international trade where a monopo-

list in his home market is protected by a tariff barrier.

The kink then occurs at the price at which foreign


