
97

H

hard cirrency. A currency with a relatively stable value in

international exchange and which is in short supply in

relation to the demand for it by other countries.
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hedging. Action taken to minimize the risks of possible

changes in prices. By selling for future delivery,

dealers and processors may protect themselves against a

declining market price between the time they buy a

product and sell or process it.
/

hidden tax. An indirect tax which is incorporated in the

prices of goods and services and which is therefore not

apparent as such when paid.



98

hire purchase. The purchase of goods which calls for partial

payments at regular intervals over a specified period of

time, the goods being regarded as the property of the

seller until the final payment has been made.
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hoarding. As used by Keynes, the term refers to the propensity

of the public to hold wealth in the form of cash.
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holding company. The company which controls the activities

of other companies by acquiring all or most of their

shares.

horizontal combination. A combination which unites under one

ownership a number of firms engaqed in the same staqe  of

production.

hyperinflation. An alternative term for a "runaway" or
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"galloping" inflation, where the value of the currency

has depreciated to such an extent that the currency be-

comes almost worthless.

I

idle money. A term usually referring to inactive bank

deposits. The deposits are said to be inactive when the

imperfect competition. The market situation which lies

between perfect competition and monopoly. Under imper-

fect competition, a seller possesses some degree of

monopoly, but also competes with other sellers.
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