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s = S(R,  Y) ; z ,
as
av

> 0 . . ...2.1

S =  nimo8J  ( s a v i n g s )

R : &TlK~flL&.l  (interest rate)

Y = 2lfJl.d  (income)
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S = I . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.3a

H%J S(R,Y) = 1 (R) . . . . . . . . . . . . . . . . . ..__..... 2.3b
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* E. Shapiro. OP.  (‘II.,  p.  342.

*“’  Ibid., p. 343.
24 .l.F.  Due and A.F.Friediaender.  op. cit.. p. 532.
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‘Of)  I b i d . ,  pp.  532.35.  lib)-” R.A.Musgrave.  The Theory of Public Finance /New York : McGraw-Hill  Inc.,

1959), p.  409.
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