
2 8 7



2 8 8



(‘8)
K. Brunner and A.H. Seltzer, "The Nature of Policy Problem" '

in Karl Brunner (ea.), Target and Indicators of Monetary

Policy, Chandler (1969).



2 9 0



(19)
Thomas F. Cargill,  bflu;l\~~~Ga,p. 441.



2 9 2



2 9 3



294



295

wnda44uml9  ras~gu”R”ndgRni~uT~~usulRlsnal\l  44azanliira  4w”e  4nflTulaud

tt~~~~ttuaa~~Jtdn  (Federal Reserve-MIT econometric model) 4h&qxdi

Policy instruments+ -Cost of credit , +Value  of Wealth+  c Economic

-Availability of P I
I-

activity

credit



2 9 6

/
i



2 9 7



2 9 8



2 9 9



3 0 0



3 0 1



3 0 2



3 0 3



304



Dudly G. Luckett, Money  and Banking,  McGraw-Sill, Inc. 1976,

p. 3%.



3 0 6



- - _ .__.  _ ._ indicator ---------  -__-- indicator-----  _-__-__.

I=
Monetary policy immedi.ate intermediate ultemate

I actions target target qoais

.



308

3.



.

Alan R. Holmes  and Paul Meek, "Open Market Operations and The

Monetary and Credit AgcJregates-1971",  Federal Reserve

Bank of New York Monthly Review, April 1972.

Allan  H. Meltzor,  Georqe Horwich,  Patric  H. Hendershott,  "The

Appropriate Indicators of I4onetary Policy", in Saving

and Residential Financial 1969 Conference Proceedinys,

United States Saving and ioan league, 1969.

D.G. Pierce and D.M. Shaw, Monetary Economics theories, Evidence,

ani Policy, Butterworth  & Co. Ltd, 1974.

Dudley  G. Luckett,  Money and ranking,  McGraw-Hill, Inc. 1976.

Dennis R. Starleaf  and James A. Stephenson, "A Suggested Solution

to the Monetary-Policy Indicator Problem : The Monetary

Full Empioyment  Interest Rates," Journal of Finance,

Sebtember  1969.

DWayne  Wrightman, An Introduction to Monetary-Theory and Policy,

The Free Press, (New York), 1971.

E. Gelald  Corriqna, Income Stabilization and Short-run Variability

in Money" , Federal Reserve Bank of New York Monthly

Review, April 1973.

Jack M. Guttentag, "The Strategy of Open Market Operations,"

guaeterly Journal of Economics, February 1966.

K. Brunner  and A.H. Meltzer, "The Nature of Policy Froblem,"  in

Karl Branner  (ed.), Target and Indicators of Monetary-.-
Policy, Chandler, 1965.



3 1 0

; 'Michael W. Keran, Selecting a Monetary Indicator-Evidence from the
.

United States and Other Developed Countries," Federal

Reserves Bank of St. Louies  Review, Sehtember  1970.

Richard G. Davis, "Implementing Open Market Policy with Monetary

Aggregate objectives", Federal Reserve Bank of N2w York

Monthly Review, July 1973.

Thomas D. Simpson, Money, Banking And Economic Analysis, Frentice-

Hall, Inc. 1981.

Thomas F. Cargrill, Money, The Financial System, and Monetary Policy,

Prentice-Aall,  Inc. 1979.

Thomas R. Saving, "Target and Indicators of Monetary Policy",

American Economic Review, 1967.


