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tniiauiiu  8a Gross National Product Implicit price Deflator ur<at?un

(1)
0. Laidler and M. Parkin,  "inflation : A Sarvey", Economic

Journal, December 1975, pp. 741-809.
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WPI -WI GNP deflator

1945 - 1949 8 . 4 c . 4 6 . 5

19so - 1 9 5 4 2 . 5 2 . 5 2 . 5

lY5S - 1959 1 . 7 i.9 2 . 5

1960 - 1 3 6 4 0 . 1 1 . 2 1 . 4

lY65 - 196’3 2 . 7 7 . 8 3 . 3

197P - 1 9 7 4 P, 6. 6 . 1 5 . 8

w”a_il  : Economic Report of the president, 1975.
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wansxwuaoniarb3ub&  (The effects of Inflation)
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tjut~s1)4=~nn'l;~nls~1~nls~~;n'au  (unexpected inflation) a;101?&1u~u
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5~mmmisdimm4  : 1 9 4 5 - 1974- -

5ia\95sJ~  5 D Ewsin7s~i~uiuTns ~~A~doil

1 9 4 5 - 1 9 4 9 3 . 9

1950 - 1 9 5 4 4 . 0

1955 - 1 9 5 9 5 .o

1960 - 1 9 6 4 5 . 7

1065 - 1 9 6 9 3 . 6

1970 - 1 9 7 4 5 . 4

&I : Eccncinic Report of the President, '1975
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Hypothetical Full Employment GNP and Saving :

y-r
-

1929

1930

1931

1932

1933

1934

'1935

1936

1937

1938

A933

1940

1941

1929-1941 (1958 dollars in billions)
-

I unemployflent

rate (%)

3.2

8.7

15.9

23.6

24.9

21.7

LO.1

16.9

14.3

13 .o

17.2

14.6

9.9

Actual ($)

GNP Saving (1)

203.6 32.2

183.5 23.9

169.3 11.2

144.2 2.0

141.5 2.3

154.3 7.6

169.5 15.5

193.0 16.8

203.2 26.7

192.9 15.9

209.4 20.4

227.2 31.0

253.7 39.4

Accumulated savinq 244.9-

&I : Ercrnvic  Report of the prec' '-n+,

Hypathetical ($)

GNP SavinqC3)

203.6 32.2

194.2 25.3

193.9 12.8

181.2 2.5

180.7 2 :9

189.3 9.3

203.9 18.6

223.6 19.5

228.6 30.0

229.1 18.9

243.5 23.7

256.4 35.0

282.6 42.2

272.9-

rimlc, years.
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