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1,000 0.10

1,500 0.20

2,000 0.40

2,500 0.20

3,000 0.10

1,900 0.20

2,500 0.30

2,750 0.20

3,150 0.30

1,500 0.10

2,250 0.70

2,500 0.10

3,000 0.10

ii

2,000

2,625

2,275

547.72

450.69

346.32
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2,000 + 2,625 2,215
(1 +O.lO)’ (1 +o.lo)’ + (1 +o.lo)j

1,818.18 + 2,169.43  + 1,709.23

5,696.84 '&WlYl



NPV

‘Steven E. Bolten,  Managerial Finance : Priciple  and Practice (Boston : Houghton Mifflin Company. 1976),

P. 236.
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