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dq~w%t&dwti  Perfectly inelastic supply
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41 h+&% riiwiau L?~WMIQ wfsug?iie_ (Land Rent As An Economic Surplus)
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( . . . . that portion of the product which is paid to the landlord for

the use of ariginal and indistrictible powers of the, soil).
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%luz&~~  drn"s?%~n'?~?b  (Other Views Concerning Renjz)
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I n~~u&&gueuktr&ndfrr  (Significance of Land Rent)
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Bi~%u'L~'Lun7rs~~ur~~=~~rr?~n'u  (to land resource investment and development

decisions) ~aa-~ls~~acjs~~~wu7ns~n^u-i=(la7\snls'L~~~~o'l\9  (The allocation of

land resources between different types of use)
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\ NR = AR

t-l. unwPn

__--_-_
AAC

MR = AR

21. t4awtw
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pJd 5.7 ttan~n’uw~“-r~n~u~us~~~“lrsjld~iuwd~iunnse*l”lonlsmn~n\9  t&Jaf%

~~thkiu  (Illustration of effects of high and low tenant

bargaining power upon land rental levels)
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(2)  maluaurTu;ws~n'l  L%il~~U~QUnRlwQU~~U (Relation of Land Rent

to Land Values)
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v  = (1 T r) + (1 ," R)2 + (1 : r)3 +--***-- +
a

(1 + r)n
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(Applications to Land Resource Development Decisions)
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mBko-~ (Single Tax)
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