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(Ulvl) (UIW)

asguw2:ar3fl - 10,000 - 10,000

mfJk&;u~&

1 5,000 1,000

2 4,000 2,000

3 3,000 3,000

4 2,000 4,000

5 1,000 5,000
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(Ulvl) (UIW)

20,000- - 20,000

sliki%.4~,:~

1 8,000 10,000

2 8,000 10,000

3 8,000 10,000

4 8,000 10,000
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(ml) (lJl"v1) (ml) hJlW) hml)

;UWt%i  (A) 30,000 45,000 60,000 75,000 90,000

W%U  (D) 0 15,000 30,000 45,000 60,000

?'U"U0WUb09 (E) 30,000 30,000 30,000 30,000 30,000

0 0.5 1.0 1.5 2.0

0 0.5 1 2

(1) (2) (3) (4) (5)

(ml) (9J1d hnw) (eilW)

30,000 30,000 30,000 30,000

0 15,000 30,000 60,000

30,000 45,000 60,000 90,000

4,500 6,750 9,000 13,500

0 1,800 3,600 7,200

4,500 4,950 5,400 6,300

900 990 1,080 1,260
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4,320

14.4%

(9,000)

3,600,

(12,600)

(42  X)

5,040

16.8%

(13,500)

7,200

(20,700)

(69 %)

30,000 UIM bL8.Z  60,000 IIIW  &I.k  Leverage Ratio ~FlSb7J?~B~b~U  0, 0.5:1,  1:l
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= 0.02

= 2 LlJQa4~
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‘1 r 0.06 0.08 0.10 0.12 0.15 0.20 0.30

0 1.2 1.6 2.0 2.4 3.0 4.0 6.0

1 1.2 2.0 2.8 3.6 4.8 6.8 10.8

2 1.2 2.4 3.6 4.8 6.6 9.6 15.6

3 1.2 2.8 4.8 6.0 8.4 12.4 20.4

5 1.2 3.6 6.0 8.4 12.0 18.0 30.0
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3l.k  4.3Y
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Leverage (;I

,
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(uin) (ml) (Ulrn)

d~~Hl~aJTl5\6 h&l5aasu1a) 300,000 250,000 50,000

Tb&m5%6 hm-Swsaaediunai9) 50,000 40,000 10,000

45,000 12,500
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1.

2.

3.

4.

5.

6.

7.

iianssm73t  fl51~,siiBz1~4ti7l~

$Wblh?ll\~Ma$d{8  (net present worth maximization)

n?l=i$d$n  ( p r o f i t  maxtiization)

(Business Risk)

ni~rkhurm~s~~u (Financial Risk)

wt=h~~~ie~titi& (Principle of Increasing Risk)

akim&aM;;’ (Leverage Ratio)
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8. nv~h~naaeh&  (Growth of farm firm)

9. ~~WW&N (Liquidity)
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