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Least COSt Combination

A = 10 M;~LI

I s o c o s t  l i n e  u”  slope-~
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u”7a=iw! th!

Y, Y2

(2) (3)

n.n.  n.n.

42 0

40 6

36 11

30 15

21 18

11 20

0 21

aYh&kauwnis, %lfGl

flZm$7ubbwPd”;;;aIwfl  P,,  = 1 11. P1q rz 1 u.

cgz, Pyz = 3 er. P,,  = 2 PI.

C4i (5) (6)

42 42

0.33 58 52

0.80 69 58

1.50 75 60- -
3.00 75 57

5.00 71 51

11.00 63 42
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- Py2=2u.
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A Cl A s,z
A cz  = A S,l
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(UIW)

0 0 0 50.0 0 100.00

1 9.0 5 49.5 5 0.10 104.00

2 18.0 10 48.1 10 0.28 106.20

3 25.8 15 45.7 15 0.45 106.40

4 32.4 2 0 42.3 20 0.68 104.60

5 37.9 25 37.9 25 0.88 100.80

6 42.3 30 32.4 30 1.10 94.80

7 45.7 35 25.8 35 1.32 86.60

8 48.1 4 0 18.0 40 1.56 76.00
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1. M&Ws3~&N&.WEW,J (Principle of Deminishing Returns)
"l Y

2 . 5%1~wn~fit~&~  (Stage of Increasing Returns)

3 . ~eti:w~?flkx.k~ni~~  (Stage of Deminishing Returns)

4. S%XWO?~\WO~  (Stage of Negative Returns)

5 . n?s bf~ (Marginal)

6. hyuw&tAti  (Marginal Cost)

7 . claw&r& (Marginal Products)
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8. ~wk.~aw~~~k.~  (Marginal Value Products)

9. ?XI~~L&I  (Marginal Revenue)

IO. ~&?&-I~~ (Fixed Cost)

11. F;;r?tihkls  (Variable Cost)

12. n?~s$$  (Profit Maximization)

13. JGh-wGk~ww&$ (Optimum Amount of Input)

14. wiw~~~~~u?:*G&~  (Optimum Amount of Output)

15. &uaila$!~&~&wk~~~  (Least Cost Combination)

16. &Sin?Tbbwn\  (Rate of Substitution)

17. nwm&m~~ (Combining Enterprises)

18. iiw-&ids:  (Independent Enterprises)

lg. n'snq5kw&  (Competitive Enterprises)

20. n'mi5wsn (Supplementary Enterprises)

21. i?wmlsmw  (Complementary Enterprises)

22. n~~~~~~~~~srn;lJnlsln;MR?u  9 MRW (Allocation of Capital of

Alternative Uses)

23. ~&~~~w~wwil~~  ~vh"u (Indifferent Curve)

24. l~i&ll&?n-u  (IsoCOSt)

25. tfhwGrn~d9n%  (Isoquant)
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