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964 PVt = l,o~oo,ooo u-m

LLB3Tl (1 + iIwt wmiai~  2 ~Yjliiu  0.063

;iJfiM PV = l,OOO,OOO  x 0.061
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4 3 0 EC367



EC367 4 3 1



2hw?lritiZ~liini3Zmam  Yufi  Cut - off period, Pay -

hck period, Pay - back peirod rate of return, Average rate

of return IBM Net.averate rate of return tihhmashwil

171 - 172 lAPh51)

4 3 2 EC367



u 15

1 10

2 8

3 -

4 -

5

6 -

7 -

8 -

9 -

LO -

- -

Wi-J

lcak=is%;

(4)

15

15

15

15

15

15

15

15

- -

(5;) Fil  Lhscount

:actor mnmm9 2
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t=1
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N P V CL$n i = 18%) = 15 x (4.494 - 1.566) - 15 - 10(.847) -

8(0.718)  - kj(4.495  - 1.586)

= 43.92 - 15 -8.47 - 5.744 - 14.64

= 0 . 0 6 6  irlumn

NW d,  i = 20%) = lti(4.192  - 1.528) - 1s - 10(.833)  -

8(.694)  - S(4.192  - 1.528)

.z 39.96 - 15 - 8.33 - 5.552 - 13.32

=  - 2 . 2 4 %  bmn
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