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3 - -
6. 34 1.46 -0.02
Ni = 12% a1 NPV = 6.34 @uum
A1 IRR ﬁﬁumTﬂﬂ'lt”fzjm
NPV,
—_ L
IRR- - DFL t (DFU - DFL) X W—-—__—ﬁﬁ]h
L U
DF = 18% , DF = 20%
NPV = 1.46 , NPV = -0.02
IRR = 18 t (2 x 146 ) = 19 97%
1.48
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