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(Neoclaseical growth model)
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Q = K”LB

IRLI CX LlIZ  p n”O  output elasticity of capital LLAZ

labor 01lUzjl&
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I~ctou'oawyGip4t;Jnila  ra~~rcilaua~a'?u~lrnl~t~~~

8ln Q = KaLB . . . . . . . . . . . . . . . . . . . (1)

take log : log Q = a log K + p log L . . . . . . . . . . . . . . . . . . . . (2)

differentiate 8ami~  (2) tfhihtaal  LTI~~

dlwQ dlog K dlog L
-z-=a

-----+p-------
dt dt

. . . . . . . . . . . . . . . . . (3) ‘/

l@"fj  f%ia 1 dQ- - -
dQ -Q LT-I%I  d log Q = -Q
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;Jzu dlogQ dQ / 1 dQ- - -
dt - Q dt = e*z

dlogQ c? 42-=---
dt Q- Q

., . . . . . . . . . . . . . . . . . . . . . . (4)

VilUfl4LbU?n'u
dlogK k AK
- - - = -

dt -K K
. . . . . . . . . . . . . . . . . . . . . . . (5)

dlogL i AC
- = - = -

dt L L
. . . . . . . . . . . . . . . . . . . . . . . . (6)

tmufii  (4),(5)  LLIZ (6 )  ‘lu  (3 )  ml<

nio 42 AK-=“p$Q . . . . . . . . . . . . . . ...(7)

rii~a~~nllslu~uurns~ne7urilu~~5R~?  u n71

tCSuurulur~a”llo~~u  (AK) 9zrvi1nirn17aou  (S)  TcIfJfl

s = SQ (nl7aa~u~~“r~n~aw~w~(R)  $i&i

AK = SQ . . . . . . . . . . . . . . . (8)

uatlwlC:  oldacraJJyag7uu'o  0.
A L
- = n
L

. . . . . . . . . . . . . . . (9)

LTTfwim  wwfii  (8).  (9) h (7) u”un*a

158 EC 362



EC 362 159



AY - v.& +w.b + AY . . ..I  . . . . . . . . . . . . . . . (2)
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AY-=v.$+w.$+~ . . . .
Y

AY  VKAK  WLAL AY’
-=--+--++

Y Y’K Y’L Y
. . . . . . . . . . . . . . . . . . ...(4)
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od &do equilibrium growth path UOJXlJllLft~~~U"U~OJ

s = s, (Y - P) + s,P
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; ; ( sp - SW) ; + SW

LitfJJP’lfl s = I i+on1w

. . . . . * ..*......*...  (1)
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uE410 @-J 11~~npr~~~luurwAoU~u~~LLAY?~u~?J~oJnllrl~?li~~R1Hn~u:OnRYJ

%l&l&lu'o"
28/

&i?ofh3LG&

aumaolnrlo'n~  iili?Jnmu#ulus=nilJfl  n.ft. 1 7 8 3  - 1 8 0 2

dhw 1 8 3 0  - 1 8 6 0

t¶Jaduu 1 8 3 3  - 1 8 6 0

av+ruh 1 8 4 3  - 1 8 6 0

to&h 1 8 5 0  - 1 8 7 3

riklu 1 8 7 8  - 1 9 0 0

t$p4 1 8 7 8  - 1 9 0 0

s?u 1 8 9 0  - 1 9 1 4

LL~Ulfl? 1890 - 1914
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