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MS = n]%JlCMUa%d  (money supply)

CU = kNlSl%WiI0tillilSfX¶fI4  (currency)

DEP= 6%dlNiUlfllS  (bank deposits)

glUfllS&J  (monetary base) E119aiawa~0a%w~n]sl0~~~~Sl~~~0~l~lS~~

w-4 6la~:b~u~lS0991096~l~lS  R's~~pltawl~"lS~~u~~~~l~~

M B  =  CU+REB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (11.2)

M B  =  glumS!G.i

R E S  =  kuhaowe~%u?wx

MS CU  + DEP

MB = cu + RES

CU  + DEP

DEP
= cu + RES

M S (CU/DEP) + 1

MB=cu RES . . . . . . . . . . . . . . . . . . . . . . . . . . . . (11.3)

DEP + DEP

(the currency.- deposit ratio)

RES
res = - = ~~slaiaw~0~~~u19ls09Bi0~~udl~DEP

(the reserve - deposit ratio)
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cu + 1
MS = ( )MBcu ,t  res  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (11.4)
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~‘Fl~lIJ~flU%~‘WlfifI~l  discount rate dfK? Fed funds rate 9’Z~~fil~~fIil  the discount
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11.2.2. m&01nm%
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NY0 = G+TR-T
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