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Adam Smith (1723-17%90). Often considered the
tounder of modern ® ¢ 17100 AdanSmithinfluenced
both economists and governments for many decades
altar he wrote."His central idea: that there Is a basic
harmony between private sell-Interest and soclal wel-
fare and, consequently. that the Stats should (with
aoma Important exceptions) leave the econemy to the
workings of market competition.
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