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ARISTOTL

The “First”

Th<  grratrs, scholar of nnttquity  was the  Greek  philosopher
Ar~stollr.  AI fhc  ogc  o f  sc”c”1ew1  hr rotnt  ,o  Athens  ,o
s!udy  under Plato, and  rrmamrd  ~,r,trl  the  grw,  teacher’s
dralh  a b o u t twenty  ysors  lotcr  Hr  nur  then  tnvitrd  b y

.E 384-322 PC

’ Economist

Phdip  of Macedonia to serw  (1s  t!,tor~or  his son-who inter
become  Alexander ,hr  Great.  Aristotle subsequently rrrurncd
to Athens  and founded II  school oz  the  Lycrum  which hr  con-
ducted for twetvr  yens.  Durit\g  the ant,-MocrdoGn  reaction
tn 323 ELC.,  he  was  forced  iularrde  m Cbnlcis  by r)  prosccutiou
for impiety, he died  the followng  ycor.

Ansfottr  i s  rrbwrdrd  a s  the ftrs,  anntytical  rconom,st.
although hr also  made major con,r,butions  ,o  ethics, logic,
metaphysics,  poli,,cs,  rhetoric, history, psychology. and the
nrlurd  sciences. Indeed.  hr  ts  the  founder of many sciences.

-His  philosophy wbs htrr  adopted by both Islamic and  Catholic
scholars. @ring the middle  Ages  it runs  consrdtrcd  hrrrtical

to qurstiori  Aristotelian doctrines.
Most of Aristotle’s  views on  econom,c  issues  arc  in two of

his bboks, Politics and  the  Nicomachern  E,hics.  Among the
topics he dtscusscd  are th~prmctples  of ualur  ml exchange.
the div;rion vf labor. nod  thr  throry  of monry,  mtsrcs,, a n d
usury. Snm  he zoos  II  prod,&  of the small  Greek  city-stale,  .id
was  concerned wth the economtc  problems he  saw oboe,  hrm.
he  was  sometimes  ted to oorrr~mpt~f~at~o~r  and  grnrral~ratiorr.
Ncvcrthetrss,  he  u n d e r s t o o d  the  ~,,u,c  a n d  ,n,por,,wcc  o ,
trade  and com,ncrc~.  and  the ~~~ccss,t~,  for money  os  o “sort
nf)nrdtum or meon”  of exrhangc  oud n  “slnndord  [of DIL~WW-
mcnt  and vslu~)  upon UIII~CII  the world ugrees:  As we shalt
SW.  these and  crrtnin  ofher  of Ar~r,ottc’r  rxplanat,ons  are ns
modern and r<teua~tr  os  ,f  they  hod hrrn  zur,,,e,,  roday

Onr  of his mator  ro!ltrrbu,mns  wns to thr  rconomic  ,hcornt
o f  value  “ O f  cueryth,,,g  we posscsr:  he  ~“‘C,  “thrrc “,?
two urer:  both belongvnfi  to the thmk IIS such.  bt,,  no, zn th!.
sonw  mnnncr:  one  IS the  proprr  and  thr  other the rmpropcr  or
secondary USI  of 11. Fqr rmmplr.  ” shor  1s  used (or rogrr  rind
for crchangr:  both arc  uses  of the  rhor.”  Anstotlc thas  recpy-
nizrd  that  (I  contmodrty  omy hsvc  b o t h  use  vntur  an@  c.1.
c h a n g e  ualuc,  or su~jectwe  rind  obte.ctwe  uol~c,  OS  w so!,
todoy.

In ~ontrrnt,  Ar~stolts’s  ui(ws  on retntt trade and on usury
ore of int!,rcs,.  He opposed both brcnurr  they permit rht  acw-

nrulrho~  of  unl,m>,ed  W C . , , , ,  b y  “,~,,not,tr~I” nwous  1’11~
“nrrtura,”  way  10  ~(a,”  rorr,,h,  rcrordmg  t o  Ar,,,o,tr.  II ivy
skdfful  thanagemer~t  o f  ,hs h o u s e  artd loud.  Tht< hits  t/t&’
rmaun, o f  wm,,h  Ihol can  bc  gatncd  A s  ,or  wry  twhictt.
i,ko  orhrr rchols/s  o f  rn,,qa,,y.  hr drfiwd  ss thr  <hnrxmS
of any  mtcrc~t  on IonnsJ,  I, “maker o  g~!n  ou,  of monry  its&.
and not from ,hr  natural objects of I, Moorv  ~11s  rz,mLd  IO
br usrd  ,n  ;xrhnnSr,  ‘ n o ,  ,o  !ncrcns~ ut  mterert. Of oft

modrs of gc,,,ng  oxotth !h,r  ,s  111~  mos,  ,~unat~~rol  ”
Some of Ar#rtottc’s  belW)r.  rsprcmlly  or1  usury. rpprnrrd  nl

b~bl~col  fwchin~s “$5  ,dras  xrco’ly  ,nflu<nccd  Arabtan  nmt
/ewtrh  ph,,osophcrr  n,,cr  I,,? 9th rr’n  ,,,,  I,,  sod  111s  ,orttWS~
hccamr  the ‘bas,s  o f  Chr,s,,an  phdorophxrtl  lllotrgh,  drwv
thi  Mlddlr  Ages.
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S T .  T H O M A S  A Q U I N A S
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Thr  Gnat kholaetic  of E&y  Capitalism
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