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Balance Sheet

n Tud 31 dunen 2539 war 2538 As of December 31, 1996 and 1995 umYBant
(INEINA)/Notes 25J8/1995
undng Assets
funndwnuinw Current Assets
TRAALAZITUEINEWIATS Cash in hana and at banks §1,638.370.61
Qnm{nﬂﬁ“ua:;-m'mi'u Acenunts A NOtes recevanta 480,534,355 .48
Nulﬁlj‘am:u:u‘nﬂﬁuriwuﬁ Currert. porton of long-term loans (§)
FdryeyREiiudy Prormissary notes @ 122.000.000.00
AndRunda Inventories 162.237.367.22
Juniwdmmduudn Cther current assets 27.310.854.93
Tudurfrduawio Tatai Current Assets 853,721,048.24
Guawpﬂuuiﬁ'mi‘:u uitmyauuaziv - Investment in atflliated and other companies 14 265.227.078.81
qnwﬁnﬁutj‘ﬁuuiﬁ'ﬁmﬁ%a uhmT Loans to associated companies A 96.653.000.00
duliiinrzurm Long-term loans ®
#fu a1 uazainant Land, Building and Equipment e
AAn . Lang 33.418.280.50
gwkazufuussanTud Bulaing 3nd moroverments 211,741.818.29
wlguinsgunind Macrinery ang equisment 317.708.598.35
.
wiwdAuszriwneafadesy Work under instailation It 57.072.899.12
Funindiun Other aasats 21.205.529.07
aranmilyu Goodwill 941 275.59
Tnduniwd Total Assets 1.857.690.527.77
RSNt TR T Dudrmmivaorunndus Tha attomparying fOLES are an WMCEGrar DAIT 31 N8 /Nancial SLACEMEnts.
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o Judl 31 SunAn 2539 uay 2938

As of Ogcember 31, 1996 ang 1995 ANn/Bant «

(WIUN)Notes 2538/1995

wuzauuazdmrnu}'iaﬁu Liabllitles & Shareholder's Equity

miiumgm’mu Current Liabilities

dwdntuttyBuazdudinedims Bank overdrafts and loans from banks el 76.986.061.72
ﬁwwdm-sﬁma:vhn'miw Accounts and nates payable . 414,569,545.87 375,116.832.71
AnoauniauTusu i mus Current portion of long term debt 34,385,148.93 8.903.430.30
{Julumadin Accrued dividend payments A1,785.86 58.917.23
mduliidyraaA iy Accryed Income tax - 0o . -54,444,74884 40,819 526 27
wiiAumTundu Other current habilties : zs,19|,5n.u; 11,586,287 88
ﬁum':av.uqm“mu Totat Current Lisbilities 513.481.056.11
Gushinwilnam Employee deposits . 938,731.80
Guffszezum Long-tarm debts (13) 8.895,282.51
Siiningau Assets payable 112) 963.524.42
500.000.00

danwsninzuzm

Long-term post-dated cheques

524,778,504 .84

P
ERITITE N Total Liabilities
d'mnaéﬁm'fu Sharehalders' Equity
i Tauiu Capital stack
wuanziien Authorized share capital

WRawiny 12 S §aAiuac 10 um
Huiaanuazi Jund 15zud
Wuaulny 12 AWl aaRTiuas 10 vm
dnufiugasmiuaniny
rlsazan

JRAATINAI-d1IaeR NN WE

12.000.000 shares, 10 8aht per share 1209-000-006-00-
Stock ssued and fully paig
12000000 shares. 10 Banht per share 120.000.000.00
Prermium orr share capical 285,300.000.00
Retaned earmings
12.000.000.00

Appropriated-Legal reserve
915.611,932.93

Glalginasy Unappropriated
mmqinﬁu Total Sharehaiders’ Equity

1.332.911.932.93

P
TuwikRuuasdmsadie s

Total Liabilities & Sharehaiders' Equity 1.857 690.627.77

- 3 -
sy szngyuL 4 duda D niusaun30uid
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Statements  of

Ui mAuariuf 31 funen 2539 ua: 2sa8

Gurilsgonua:misa:au

For the years enced Decernber 31, 1356 and 199%

Income and Retained Earnings

Ui Baint

(M UMR)Nates 2538/1995

uld Revenues
sruldnmsey Sales revenues 2,830.860,534 01
Tulddu Other income 59.410.150.56
1m0k Total Revenues 2.890.270.684.57

#idan Expenses
At Costs of goods soid 2,333.057.397.00
Aldniumimuuaszuimsg Seiing & administrative expensas 219,808.269 90
manfiudw Interest experses 7.717.285 35
ST IL O Total Expenses 2.560.562.952.25
filarieunidiuld Earnings before income tax " 450,776,620 23 [ECSX YRR
midulaiayrRa Income tax {10) i DL YRY  (89.828.965.94)
flsmEninnissinidusu Earnings from operation 245.858,766.38
muan  Twuldneauienday {Less) Add income from subsidiaries "' {3,768,897.46) 132,424.53
swldnnudmsu Income from 3ssoctated companies : 11?',87@,7) {10.003.097 .60}
firlagns Net Eamings 235,988,093.31
i _—
19.67

fvlamadiu-rinlagnd

Earnings per Share

803.128.610.98

AlnzanAnan Baginning reiained sarnings
k] Total
ﬂl.lﬂ'l‘!ﬂi'ul]v Adjusted Transaction

Faasniuiuuauazieud
viuteduiminasaa i

3u 7-and

Oividend pad
fertaned earmings ot associated companes

Others-net

1.039.116.704.29

(11) (96.734.247.00)
(27.073,859.95)

303.235.59

flsncandalailéTners

Unappropriated Retained Earnings

915,611,932 .93

miamUszngueun o Cusomdezovun ud
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dmduuda:ldugaiud 31 Sunan 2539 uaz 2s38

Junanemsivagunladuasunavaianu

Statements of Changes in Shareholders’ Equity

For the years ended ODecember 3%, 1896 and 1535
N

mwiuaiin
uoArull
RN (AA) =Tl

QOrdinary share caplial
Beginning balance

increase [Oecrease] durng the year

vaaful Ending balance
dwuyan i Premium on share capital
vamAul Beginning Balance

AN (3R) 1zwiwd

Increase (Decrease] aunng the year

peniull ’ Ending balance
r!-.uhna Capital Reserve
voaeul) Begmming batance

(Au (aay =wind

increase (Decrease] ouring the year

sondull

Ending balance

irlsncaifdalsilhinnas

Unappropriated retained earnings

uoARul Begmning halance
Rty ath Increase dunng the year
anirnwl Dscrease during the vear
-
ubniull Ending balance
sasmes e Total Sharehoiders' Equity

" n_lwnowunwwﬁnﬂum“ﬁunawmnmul{

AC 233

~

The accompamyng natés ang an miegral Dart of the "nancia stacerments.

un/Baht 4

2538/1995

120,000,000.00

120.000.000.00

285,300.000.00

285.300.000.00

12.000.000.60

12.000.000.00

803.129.610.98
235,988.093 31
(123.504.771 .36}

315.611.932.93

1.332,911.932.93
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dwmiusia0fuaaud 31 SuAw 2539 uac 2538

guns:ndivuan

Statement of Cdsh Flows

For the vears ended December 31, 1996 and 1995

UMm/Bant

2538/1995

AL UAGTRARINTINTINA RIAKI T
firlsand
Usunszruritsandiduiduandugudsin
FInfRnTaAI IR ;

Andourraz e uRRiy
(rilsimavuinmsgemann Twd
[Alsmamannsgningdn
(lslpwmuainudengoy

uazs A A Mla A
Guiumafuulmiu

Cash Flows trom Operating Activities

Net Incorme

Add adjustments ta reconcile net income

to net cash provided by OQperating actwvities:
Adjusted deprecration and amgitizauon
[Protie] loss from gale af securties
(Prafit) loss frem dispasal of assets

{Protit] loss from menonty Interest

In subsihanes and associated companies

Dividends from associated companes

235.988.093.31

112,542,517.20

293,030.75

9.870.673.07
3,614,920.00

mlannamsniuaunesyipuutasiu
Aurniuaswituduiinam

Aundngantiuemanavliingul
anwindh
Audrania
Bundminguiiouuaziuninglu
Sufiuiipin

wAui Guonuiuduaaa

Net income from gperstions before changes
of operating asaets and liabilities
Decrease (increasel in aperatings 3ssets
Accounts recewatle
Inventaries
Current and Other assets
Advance payments received

Increase (decrease} n operating ladities

362.309.234.33

1139.699.491.81)
Lt ol (4490743200
WU T EINE  (21.152.256.25)
1.971,502.81

Awidmsdh Accounts payabie 126.075.654.56
mduldd e Accrued Income tax (2.596.195.80)
tﬁuﬂ\fuaﬁwa’w Accrued dividend payments 68.917.23
vl Touds Other current amiities 2515.470.18

durmgnildnfismsusiniung

Net Cash from Operating Activities

284.565.341.21

NMELAGUARTINAINTINEINY
FuinsuAutulaany

wen

- - - I
IulAfBNUIEr MG ANDWARAY

BulifBunzuzun wazauanuiulidii
Fflurivmadteslu 10 (FnEuianay

avmuudrlualatiubulanae

LATEUE
AR TNesl RuEwanay

domdavinsuazioaswarantifadulanay

spwlaviidnineuuazoTermus

Cash Flows lrom Investment Activities

{increase) decrease in notes recewvable

(increase) decrease in toans to associated
comparnes

wcrease (decrasse) of long-term losns
and portion of debt payable n 1 ysar

(Increasel decrease in nvestment 1N
agsoctated cormpanies

Sales of nvestment capital

[Increase} decrease n Gaodwilf

(ncrease) decrease 10 mactinery & bulding

Oisposal of office equipment & vehicles

uragnillulufensmuamu

Net Cash used in invesunent Activitias

274

53.000.000.00

KXol (5.675.000.00)

' (78,530,000L00%

(32,802,821.03)
400.00
1986,489.70)

{136,395,999.17}
9.913.992.14

(112,945,917.76)
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dmuuraz0duanud 31 Jurew 2539 va: 2538

Far the years ended Decemper 31, 18386 and 1893

nezuAiusasInfianTadain
wBusudInwinu
i duuasdunauniAud-
furmuathacly 1 0 iAsduiaaaa)
GudrazsuacdueemiAun -
formuatrscin 1 T Anduiasaul

. ' - -
(@RT1sa1aminTzaze D RuIuiasal
Gudnifuingduaziduiisouwins

iRuEw(aRaY)
yiuurinlsasaniaw Andulanas)

- . PO |
LUMQ?ﬂﬂﬂ[ﬂ‘dMH']':I\]HLT‘NU“[HQR\!f

Puiuiuea

Cash Flows from Financing Activities

Employee deposits

Increase [decrease] of assets payable
and portron of debt payable n 1 year

Inecease ldecrease) of lang-team loans
ana portign of gett payable n 1 year

increase (decrease} of rong-term
post-dated cheques

Increase {decrease} of bank averdrafts
ang hank Ipans

increase [decrease n aujustment ot retaned
earning for the Orevious vears

Increase [decrease) ot Loans from
financial smstitutions

Oivdenos paid

Liuanqﬂﬂﬂﬂuﬁanﬁuﬁ'ﬂmﬁu

Net Cash used in Financing Actlvities

InargniiAntuanag)
Inar tn Sufl 1 ngien

ncrease [Qecrsase] 'n Ner Casn

Cash as of January

Wude o Jun 31 funen

Cash as of December 31

FoymAdassnoumeuatuan
Buantiuluisrind
Aardudg

mduld

0 2538 3w Inonsdidinad Sda (avow)
g fouunomus 1 A Jwidu 91650000 UM
fMuAtoUETIs 39 WIR UIRAT 23.500.00 UM

0 2533 u3n Inouwidiawived da  (aow)
Ifaaoddu 1 wuay (Juidu 4544014800 um
anavkpuse: 7 I8 wisnsniuiu 808803200 UM
wIAfl 2-6 1IRAZ 5.058.686.00 UM wiad 2 419 1
fwAn 2539 uasnsRalunn 6 e

winmommuszngvum sl dud mmiveaveun il

AC 233

Additlonal information pertaining to Cash flows
Cash gand duning the year
Interest expenses

Income Tax

In 1923 That Presigent Foods Pubhc Comoany Limited
hire-purchased a car at 316.500.00 bant. mith 39 nstall-
menes to be pawd monthly 3t 23.500.00 baht.

In 1996 Thai President Foods Public Company Limited
purchased one plot of land amounted 43,440,148.00 baht.
to be pad with 7 instalbments, The hrst instaliment s
9.088.032.00 baht, the 2nd to 6th each amounting
6,058686.00 bant. The 2nd mstallment was paid on 1

Marcn 1996, and tha remainders to be pad every & months,

The accomoanyi] NOLES ard an iNLeGrél Dart of tha Anancisl SCALemants.

uMm/Bant

2538/1995§

(526.992.15)

564,007.92

(7.432,907.78)

500,000.00

{19.646.896.30)

(3,729 76)

(14.000.000.00)
(96.734.247.00)

{137.280.775.07)

34.338.648.38
27.299.722.23

61.638,370.61

761651774
86.425.161.74
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1. nmstEn i Snunsudnin
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1. ddggnlfsuiy
Ardnyoylfdududtiam 7300000000 1 duEudImEEmiumumndnind 3 Wiy idsusomdsaioneey suza 1o, 3 Fau damaniio

s 1200% - 1450% Aol

- 2onluinds L3 av 4 g
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[Auag s un

vznoufianie Tuamn nuaansdivu dandm (%) T3zud (%)
Rafunad (Inguand) an ufinuznil 30,750 310.000 15 32.26
(AT 232,497 du)

amsined an. ufRuzwil 1,500 10.000 15

wdininned o wAngunty 21.250 150,006 12.50

GLIERPSEIETN uiAgad. ausin 20.000 200.000 10

fiauviduiraine an. A, wismdy 1.248 6.000 867

wenls 1Buimoslwsd an. caRinaudy 2,000 25000 8
Tavinsamulnianudion an. WRUNG59 1,000 32,000 313

wmuoa? dad . Juaaaan 4,000 200.000 2
Buolwisnmulvoaiuidew an MRS 1.000 54,000 1.85

Azt IumulnuR ALY an nRwgsia 1.000 54,000 185

YNWNANREY 3N yims 3.000 350.000 0.57

nawmus Tntdimatipnin aumu 5.000 1.000.000 0.50

dge an. ufn 2.500 '333,330 0.30
Inefuammddurawioa an naARuzil ) 400 80.000 0.25

Twialgady an Gualaaam 1,500 204,500 D12

uduarmluuismiu 96,148
e

o udul Auddnituduedrasnaifuliviugad 1wk wds 1S.749 796 78 um
- Liuamutluﬁﬁmi'm wdsanudaiwduni¥ava: 20 salniunlova: S0 sonindiandoandmy Suduusl 2537 cwoeirundduamiin
wienmuldujuaeuioiduaaandnnindisiazinaloy  navifaluduasnduarmiazpniwimusrmusarsiviviiamrssnineiuoasu s maluliss
- - A . - - X - - t
rriuenaArfu duimidooruivn ludariiovacconuaamuluuineuai

dmfuutgnsin 35 newiftedlod Tida 1 2858 agstwiudrdudoiednAans

W 2333 Guawutuuidrin Usrauduiansasdol R

Amuiiuan
—_——————————— —
Urznaufanis Sinemu SEdwldin wuasnzisu damau (%)

lafBunmnade In ARSI 24.999.60 51,819.12 50.000 19.99
Tngusfnd an ndmdinall Funudimuce  49,000.00 14.124.79 100,000 19
35 neviRRdlay an Juganuuy 899 80 17133 2.000 4499
fagsondngdszud)
aisu fuued an. uARWILIITU 8.000.00 . 20.000 10
1ra3-nao?d lala an. wanudeaid 68,250.00 4,108.79 261,000 39
paAuaiTusdnd an. wirun 60.400.00 21.576.91 165.000 35,15
duln unfuuaiiusz an LAMPAIOVINg 2.086.89 20,536 .46 5,000 s

Afielived an HAAUZNE 5.199.60 19.797.18 20.000 26

3 Faing 132 138,58

- ﬁuamu‘[uuiﬁmﬂﬂu Dwiuarmiaviuiunitiass: 50 saviuAiansaemds foud 1 2534 Tninigdiiuasuiunidnioy Fuisdmldas navida
uduusndnamuazgniuintusmmicasufulaomssueaiillomamzasiimsignamumad uoosiowiuito  fodiiuduuaildfumnfansignamu
uinduswnisaruoAduamu ’

Tl 2539 U3 Sifuamuluuddnay 7 uvig dd

1uhin widewiadaded  Sife duitmasiruudednd auimiuuiineta uudkadniy T wussameunin Sueemnien 20
Fuum drazidngasmiu amsfouuiaud 26 nunius 2533 ulswildfaiududuie 1480 Fvm Aadudenduiasa: 74 Wl 2539 vidwifiuamenu
aan 3,24396055 Ut

2. TF (NTERFOODS (U.S.A) INC. {Juudinfiuidn lnuomfiawined d1dm (ol |§desuBuituiseandgawdm diavawd 2524 agaod 459
SAVENIDA AUPAZ WALNUF, 2431789 USA. nda PRESIDENT FOODS USA, NC. Wiswlaulaifoununmiug 2535 fiyueawifen 100000 s Ui
ATieyARTK (No Par value! GSund1szud1 85000 A (Dndwouwidu 400000 wluganigawdny dumsaenadn 100% Tnnuszausnia dudurunna e
sfmAnuawdn Wl 2539 viemlinadtsasanfonduvem 2.4306639.33 uw .

3. KUNMING TAI TONGYI FOODS CO., LTD. usinaufiamndavsmiduiagy m’uaq‘ﬁlﬁau KUNMING #0Wna YURNNAR U5:tnAats1smsyuszatauiu finu
spnzdyupdoutn 600,000 tdupawigomdn pariuar 1 odogandgandm drsumgaiu uintldtaiudm Bndneduioua: 94 1l 2533 duavn
YUNMING TA: TONGY! FOODS 20. 17D o4 demmAansrufgusmouin IWvdeudandmnsfoiuandadm 24% wdaiy $6.40% asnnyidnsay
LrornidsAvzLuw MU 560000 wdsnandtadnt u 1000000 WAgEMSIRWEN wazyihtEaazanEmsaetauiiuina T Auigdul oy
54000 WuaRTRaENT inauiinu 1 2539 ulshAimudn 1000,000 WisgawiIaEEM TN 2000000 wiyanigoint sazuddniddaiu
viunuafarsuruiuet liuTimadraum o 60% Tull 2539 Widniiagtamasaniouduum 1824253244 ym
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10 2533 Wuanuluuddnias Hdod ImisRUY™)

Fuamiuamu
FFnamu Tk fide LT )
asdimpiiataded 1k 14,800 12,399.47 20.000 74
HoW. Suirpdviad as50. 10,204 12.634.67 US5400 100
Aundulimadnved ) 27.611.68 14.698.10 US$2.000 60
Tandunamuluivndey 39.732.24
apuiuamuuisnluata vl sazudendu Sfed
m
2538
WGuamuluyidnim 117.083.914.47
uaumuluyvviou 28.655.660.92
\Juawmluyiumiu , 119,487,603.22
" 265,227,078.6+

S. ﬂnmmu.nuumwlmmaua.mwuuu
o Fun 31 SwIAN 2539 Ut naumumf&wﬂmuu swazSveralui

5.1 anmiulne
_— -

3 M - - -
Fmudnluda JuRTunIMUA dnpeendis (%)
30.000.000.00 digyuna 14.00
20.000.000.00 wiamnaa 12.00
32,000.000.00 danImu 13.25
2.700.000 00 Wanuna 1125
Eer] 84,700,000, um

5.2 anatwvIugamigewan

uss U™ Tussurirue fanieaniiy (%)
1,000.000 v 25510,000.00 24 KA. 2540 7.4375
1.000.000 25.510.000.00 31 4R 2540 6.8750
500,000 12 755 000 00 12 3 m-2540 §-5625
et 2,500,000 £1.775 000 00
—— Zanpnuiidudil 148 475 000 00

s. Guliffuezuzm

uldn IruorBiandned iR (o) WTRGESw 2 udy {Badussuzenen 3000000 wlayandgewint dareamidy SIBOR. 1.75% Aol dua
namﬂuwm & ilou fudﬁ—nnmuunfuu-smun 10 W¥WK 2540 SimiaTiaaAiuds 1 D grasfudufunn 16 WBow I8 5 IR vIRAT S00.000 laryandy
awdn undreduduerauin full 10 amae 2540 anded

us$ ym
dubiidezezimma 3,000,000 76,530,000.00
EuliiBudmitmdelu 19 500,000 12.756.000.00
Gulifurzon 2.500,000 63,775,000.00
_———— . ————

7 ‘I’;ﬁ% n‘lmma"nﬂnsm
) 010““"""1}“"1"“’“9 01“""5"“"“"“1“‘1!1‘13Wuﬂuaqtanﬂ 278 nuuAluaiung torutonzl nEnTUAT WuniwdAuaouuiinm Yudurinadn
wasifiu
dwduaarsdnineuinaidn ﬂunuau:ﬁu‘n 215411 auninayisain AYANY danaﬂuuuﬁmmwua 20 1 Awdudaua: 20.000-ym auuana'h\!
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